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Kuala Lumpur

Malaysia’s economy grew at its fastest pace in two years 
during the first quarter, the central bank said, boosted 

by stronger domestic demand  
and a pick-up in exports. 
Southeast Asia’s third-biggest 
economy expanded 5.6 per 
cent on-year in January-March 
period, compared with 4.1pc  
in the same period last year and and 
4.5 percent in October-December.

New York

A Japanese billionaire bought a Basquiat masterpiece for $110.5 
million in New York Thursday, setting a new auction record 

for the 20th century great nearly 
30 years after his death, Sotheby’s 
said. The 1982 “Untitled” of a skull-
like head in oil-stick, acrylic and 
spray paint on a giant canvas was 
the star lot of the auction season 
this May, which wraps Friday with 
more than $1bn in sales.

Emmanuel Macron

Malaysia economy grows at fastest pace Auction record for Basquiat at $110.5m My desire in the framework of our 
military involvement in Africa is to 
do even more with Europe, more 
with Germany, 
but in a pragmatic 
manner,”

French President

Al Adil Trading Co LLC, UAE’s leading name for Indian food stuff expanded their 
presence in Bahrain by re-opening the outlet of Al Adil Supermarket. The outlet was 
inaugurated by Preity Zinta in the presence of   Dr. Dhananjay (Jay) Datar, who is 
popularly known as the Masala King

Al Adil is offering a 
special discount of 
up to 50 per cent on 
over 100 different 
food items as part of 
the reopening. The 
offer is valid from 
18th May to 30th 
May, 2017

Products on offer includes pulses, 
atta, masalas, spices, sugar, ghee, 
pickles, basmati rice, other rice 
varieties, biscuits, namkheen and 
much more, said Al Adil Trading 
in its statement announcing the 
re-opening

“We are extremely happy to note that a record 
crowd of thousands peoples turned up for the re-
opening of our outlet which is situated in the heart 
of Bahrain at Yateem Centre Mall, Manama. The 
outlet will meet the growing needs of people for 
high quality Indian food stuff,” 

Dr. Dhananjay Datar, 
Chairman

“I have read so much about Mr.Datar and I have heard 
from my many friends about the difference Al Adil has 
made in their lives.  It is my privilege to become an 
integral part of Al Adil and I believe that Al Adil will 
enhance their presence with mores stores in the near 
future,” 

Preity Zinta

Bollywood actress Preity Zinta inaugurates Al Adil Supermarket in Bahrain

New York

American oil production 
is approaching record 

levels again, led by shale 
projects,  potentially foiling 
efforts by OPEC to support 
prices.

Oil prices were boosted this 
week after Saudi Arabia and 
Russia signaled they intend 
to extend an agreement to 
limit output.   That raised 
expectations the Organisation 
of the Petroleum Exporting 
Countries will sign off on 
prolonging the existing 
production agreement  at its 
May 25 meeting. 

Petroleum exporters’ 
efforts to push prices higher 
have helped American 
producers as well, especially 
shale producers who can 
react quickly to market 
developments. Oil prices 

currently trade between 
$45 and $55 a barrel, 
up from $26 a barrel in  
February 2016.

“With respect to shale oil, 
the investment decisions and 
cycles are shorter because it 
only takes a month to drill 
and bring a well online,” 
said Ben Shattuck of Wood 
Mackenzie.

US production has risen 
850,000 barrels per day 
(bpd) from its 2016 lows to 
9.3 million bpd now, not far 
from the all-time record set 
in 2015. US producers have 
streamlined spending and 
been more selective in the 
wells they drill. 

The cost to drill for shale 
has fallen by more than one-
third in the last two years, 
analysts said. New wells 
have an average break-even 

price between $43 and $45 a 
barrel in the current market, 
said Reed Olmstead of IHS 
Markit.

New techniques to boost 
the flow of oil means a well 
in a region like he Permian 
Basin in Texas and New 
Mexico “has roughly twice 
the productivity as the 
same well in late 2014,” he  
said.

Analysts estimate that 
every dollar that oil prices rise 
between $45 and $55 a barrel 
results in an additional 1.2 
billion barrels that become 
economic to produce.

But too much shale 
output will threaten to drive 
down oil prices back down 
again, and at a certain point 
more drilling means higher 
production costs as more 
operators hire rigs.(AFP)

US oil 
output 
back near 
records

London

American software giant 
Microsoft held back from 

distributing a free security 
update that could have 
protected computers from the 
WannaCry global cyber attack, 
the Financial Times reported 
Thursday.

In mid-march, Microsoft 
distributed a security update 
after it detected the security 

flaw in its XP operating system 
that enabled the so-called 
WannaCry ransomware to 
infiltrate and freeze computers 

last week. But the software 
giant only sent the free security 
update -- or patch -- to users of 
the most recent version of the 
Windows 10 operating system, 
the report said.

“The high price highlights 
the quandary the world’s 
biggest software company faces 
as it tries to force customers 
to move to newer and more 
secure software,” it said.

Microsoft could have 
slowed WannaCry?


