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Manama 

The Bahrain Economic 
Development Board 

(EDB) yesterday announced 
a record year for inward 
investment in 2017, having 
attracted 71 new companies 
to Bahrain with investments 
amounting to BD276 million 
(US $733m).  

This is expected to 
increase job creation by those 
companies by up to 72 per 
cent, generating more than 
2,800 local jobs over the next 
three years. 

The investments span 
key strategic growth 
sectors, including ICT, 
Manufacturing, Transport 
and Logistics, Tourism, and 
Financial Services, in line 
within the EDB’s mandate to 
act as a catalyst for economic 
diversification, growth and 
job creation in support of 
Bahrain’s Economic Vision 
2030. 

Khalid Al Rumaihi, 
Chief Executive of the EDB, 
commented “Bahrain is 
in a unique position to 
attract investments from 
international and regional 
companies seeking to access 
opportunities across the US 
$1.5 trillion GCC markets, 

thanks to the Kingdom’s 
strategic location and highly 
supportive regulatory 
environment which provides 
businesses with advanced 
infrastructure, low operating 
costs and highly trained local 
workforce. In 2018, we are 
continuing to build on these 

strengths to grow key sectors 
across the Kingdom.”

The EDB’s record number 
of investments in 2017 
represents a significant 
increase of 161pc compared 
to 2016, which saw BHD106m 
(US $281m) in investments 
from 40 companies.

The ICT sector was the 
Kingdom’s highest attractor 
of inward investment in 2017, 
comprising a significant 54pc 
of the total investment in 
the sector, led by Amazon 
Web Services (AWS).  
Manufacturing attracted a 
fifth of the total investment, 

comprising of 20pc and led by 
investments from Mondelez 
international group, 
followed by transport and 
logistics at over 10pc, led by 
investments from Agility and  
Armada.

Tourism, a high potential 
growth sector, attracted major 
investments from Action 
Hotels and taxi services app, 
Careem, accounting for a 
further 10pc of the Kingdom’s 
inward investments in 2017.  
The financial services sector 
attracted almost 5pc of the 
total investment, including 
from PayTabs, the leading 
payment solutions company, 
and Invita, the multi-lingual 
contact centre and business 
process outsourcing (BPO) 
provider.

In 2018, the EDB is 
continuing to build on 
these successes with 
announcements in the 
pipeline across the key sectors, 
with a particular focus on 
technology driven growth and 
the high potential of FinTech, 
the focus of the upcoming 
first Fintastic Bahrain Week 
- bringing together leading 
voices to explore the future 
of innovation in financial 
services.

Bahrain lured BD276m 
investment in 2017: EDB

Manama

CrediMax announced the 
launch of The Entertainer 

application exclusively 
for CrediMax cardholders 
through its Mobile application, 
providing a wide range of 
instant rewards. 

CrediMax is the first credit 
card company to launch 
The Entertainer within its 
Mobile application, where 
cardholders can now enjoy 
over 450 ‘buy one, get one 
free’ offers in Bahrain, Dubai 
and London, from certain 
restaurants, beauty salons, 
and spa and entertainment  
shops. 

Chief Executive of CrediMax, 
Yousif Ali Mirza said, “We are 
very pleased to be exclusively 
launching The Entertainer 
application in Bahrain, as we 
continuously work to provide 
new benefits that enhance our 
customers experience when 
using our cards. CrediMax has 
always focused its efforts on 
ensuring that we continuously 
meet and exceed our customers’ 
expectations and thus we are 
offering The Entertainer for 
free to our cardholders giving 
them instant rewards for their 
usage.” commented.

The Entertainer offers can be 
redeemed through CrediMax’s 
Mobile application which 
is available for CrediMax 
cardholders.

For more details on the 
CrediMax and The Entertainer 
offers and terms and 
conditions, and to download 
the Mobile Application, please 
call 17117117 or visit www.
credimax.com.bh 

CrediMax 
launches The 
Entertainer app

Al Baraka Banking Group 
B.S.C (ABG) announced 
wide promotions among 
members of its staff cadre 
in a number of main depart-
ments in the Group. The 
bank promoted Ahmed 
Albalooshi to Senior Vice 
President – IT department, 
Ahmed AbdulGhaffar 
to First Vice President - 
Investors Relations depart-
ment and Hessa Ebrahim Al 
Doy to Deputy Manager - 
Group Compliance at ABG.

Yousif Mirza

New Delhi 

Iran has offered to raise the 
freight discount on oil sales 

to India in return for New Delhi 
agreeing to boost imports, as 
the OPEC member is keen to 
eat into the market share of 
other producers including top 
rivals Saudi Arabia and Iraq.

Iran is pushing to retain 
customers for its oil in Asia, 
hoping concessions will 
boost the appeal of its crude 
compared with other Middle 
Eastern suppliers, even as 

the threat looms of potential 
further U.S. sanctions on the 
country.

Since the lifting of sanctions 
on Iran in 2016 it has been 
offering India a freight discount 
linked to a formula translating 
into 105 percent of the Platts 
assessment.

For 2017/18 Tehran had 
reduced the discount to 62 
percent of the formula from 
80 percent, but Iran has 
offered to change this if Indian 
refineries step up purchases, 

three sources familiar with the 
matter said on Saturday.

“Now they are offering 100 
percent discount, meaning 
a sum equivalent to 105 
percent of the Platts freight 
assessment,” said one of the 
sources.

Iran said it expected Indian 
orders to grow.

“State-owned Indian 
companies are going to increase 
their level of Iranian oil 
purchase,” Iran’s oil minister 
Bijan Zanganeh told reporters 

after a meeting with Indian oil 
minister Dharmendra Pradhan 
in New Delhi.

Indian refiners - state-owned 
and private - will buy about 
500,000 bpd of Iranian oil in 
2018/19, said Zanganeh, in 
India as part of a delegation led 
by Iranian President Hassan 
Rouhani.

Supplies Down
In April through January, 

the first 10 months of this fiscal 
year, India imported about 17 

percent less Iranian oil at about 
442,800 bpd.

Supplies from Iran were 
down as state refiners, which 
account for about two-third of 
India’s nearly 5 million barrels 
per day (bpd) demand, curbed 
imports in protest at Tehran’s 
move to grant development 
rights for the giant Farzad B 
gas field to others.

“We have got good 
incentives compared to other 
major producers. We will get 
benefit if we buy from Iran ... 

We will boost oil imports from 
Iran compared to this fiscal 
year,” Pradhan told reporters, 
without elaborating.

Iran, which used to be the 
second-biggest oil supplier 
to India before sanctions, is 
gradually raising its market 
share in the world’s third-
biggest oil consuming nation.

In 2017, Iraq for the first time 
emerged as the top supplier to 
India on an annual basis, while 
Saudi Arabia slipped to second 
position. (Reuters)

Iran deepens freight discount to boost oil sales to India


