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COUNTRY/CURRENCIES SELLBUY

Rates are for indication purpose only. For firm rates or for currencies not listed above please 
call Bahrain Financing Company. Telephone: 17228888, Website: www.bfc.com.bh

COUNTRY 1 US DLR 1 UK STG 1 SFR 100 YEN 

BAHRAIN 0.3770 0.5738 0.4026 0.3472

KUWAIT 0.2855 30.9967 0.3049 0.2630

OMAN 0.3849 0.3605 0.4110 0.3545

QATAR 3.6420 3.4107 3.8889 3.3545

UAE 3.6730 3.4398 3.9221 3.3831

SAUDI 3.7500 3.5119 4.0043 3.4540

AUSTRALIA 0.3020 0.2996
BANGLADESH 0.00479 0.00453
CANADA 0.3062 0.3029
DENMARK 0.0653 
EGYPT 0.0237 0.0219
EURO 0.4693 0.4668
HONGKONG 0.04967 0.04927
INDIA  0.00596 0.00591
INDONESIA 0.00003016 0.00002832
IRAN TUMAN 0.00010959 
IRAQI DINAR 0.000317 
JAPAN 0.00363 0.003560
JORDAN 0.5359 0.5351
KOREA 0.00039788 
KUWAIT 1.261 1.261
MALAYSIA 0.0991 0.0982
NEW ZEALAND 0.2773 0.2774
NORWAY 0.0496 
NEPAL 0.00395 0.00367
OMAN 0.98168 0.98301
PAKISTAN 0.00353 0.00341
PHILIPPINES 0.00763 0.00733
QATAR 0.10381 0.10397
SAUDI ARABIA 0.1006 0.10066
SINGAPORE 0.2888 0.2868
SOUTH AFRICA 0.03290 0.03280
SRI LANKA 0.00283 0.00244
SWEDISH 0.0498 
SWITZERLAND 0.4106 0.4074
SYRIA 0.001740 0.0017
TAIWAN 0.013600 
THAILAND 0.012090 0.012080
TURKEY 0.1044 
UNITED KINGDOM 0.5304 0.5275
UNITED ARAB EMIRATES 0.102850 0.102870
UNITED STATES OF AMERICA 0.37790 0.37800
YUAN 0.056800 0.056800

Manama

Bahrain FinTech Bay 
(“BFB”) and the Fintech 

Consortium (“FTC”) have 
announced a partnership with 
Sigma Ratings (“Sigma”), 
a U.S. based Fintech 
startup developing artificial 
intelligence (“AI”) driven non-
credit risk rating services. 

Sigma Ratings, first launched 
at MIT in 2017, provides new 
insight on non-credit risk 
vulnerabilities, with a focus 
on governance and financial 
crime risk such as money 
laundering, corruption and 
terrorist financing. Sigma uses 
deep domain expertise coupled 
with advanced algorithms and 
big data analytics technology to 
unlock new insights that help 
global corporates, sovereigns, 

emerging market companies 
and investors make better 
risk decisions. Utilizing both 
public and private data, Sigma 
dynamically tracks company-
level non-credit risks across 
multiple jurisdictions.

Maissan Al Maskati, 
Chairman of Fintech 
Consortium, said: “AI 
technology in the realm of 
risk ratings offers investors 
something totally new in the 
form of real time and relevant 
ratings data which can be 
used to make more informed 
investment decisions and allow 
for the more efficient placement 
of capital. We are excited 
to team up with Sigma who 
are utilizing these advanced 
technologies to develop a true 
AI based non-credit ratings 

product. We believe innovative 
products such as this will drive 
more capital to the region by 
providing investors with better 
decision-making capabilities 
when assessing industry, 
corporate, and sovereign level 
risk.”

Stuart Jones, CEO and 
Founder of Sigma, said, “We are 
delighted to work with Bahrain 
Fintech Bay and Fintech 
Consortium to launch our AI 

non-credit risk ratings platform 
in the region.  Normalizing 
non-credit risk is critical 
for building counterparty 
trust, strengthening business 
relationships and attracting 
new investment in an 
increasingly complex world.  
We believe our technology is 
deeply needed and uniquely 
positioned to transform 
the capabilities of financial 
institutions in the GCC.”

BFB to launch AI driven risk rating service

Dubai

Rises in second-tier 
speculative stocks 

boosted Kuwait yesterday, 
while Qatar’s stock market 
rose as local institutional 
investors chased shares left 
behind in the bourse’s latest 
rally.

The Qatari index climbed 
0.8 per cent as real estate firm 
Ezdan Holding, which had 
been trading near two-month 
lows, surged 3.9pc. Gulf 
Warehousing added 1.4pc.

Industries Qatar rose in 
early trade but closed flat after 
reporting annual net profit 
of 3.32 billion riyals ($912 
million), up from 2.96bn 
riyals in 2016, and lifting 
its proposed annual cash 
dividend back to 5 riyals per 
share from 4 riyals.

Exchange data showed 
local institutional investors 
were once again net buyers 
of Qatari stocks by a 

considerable margin.
Kuwait’s broad index 

surged 1.6pc as speculative 
stocks such as Real Estate 
Asset Management Co, which 
soared 20pc, and Human 
Soft, which added 9.8pc. The 
index of 15 blue chips posted 
a much smaller rise of only 
0.3pc.

Saudi Arabia’s index 
edged up 0.1pc as 
telecommunications firm 
Mobily plunged 7.1pc after the 
company reported its fourth-
quarter net loss more than 
doubled from a year earlier to 
181.7m riyals ($48.45m) on 
declining customer numbers. 
The loss was in line with 
analysts’ estimates.

In Dubai, the index fell 
0.2pc as GFH Financial 
slipped 2.2pc after reporting 
annual net profit roughly 
halved and that its board cut 
the proposed annual cash 
dividend to 8.7pc from 10pc 

for 2016. But builder Arabtec 
added 2.9pc after swinging to 
an annual net profit of 123.1m 
dirhams ($33.5m) from a 
year-earlier loss of 3.41bn 
dirhams, roughly in line with 
analysts’ expectations.

Courier firm Aramex rose 
2.3pc to 4.50 dirhams but 
came well off the day’s high 

after failing a test of technical 
resistance at its January peak 
of 4.55 dirhams.

It had jumped 7.3pc on 
Tuesday after reporting a 
25pc rise in fourth-quarter 
net profit to 165m dirhams 
($45.0m), beating SICO 
Bahrain’s estimate of 115m 
dirhams. (Reuters)

Kuwait 
outperforms in 
mixed region

Closing Bell
SAUDI ARABIA edged up 0.1pc to 7,420 points.

DUBAI fell 0.2pc to 3,336 points.

ABU DHABI dropped 0.3pc to 4,589 points.

QATAR added 0.8pc to 9,061 points.

EGYPT rose 0.5pc to 14,806 points.

KUWAIT surged 1.6pc to 6,777 points.

BAHRAIN fell 0.8pc to 1,342 points.

OMAN edged up 0.04pc to 5,006 points.

Maissan Almaskati Stuart Jones


