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We extend our sincere condolences to all 
the Kanoo family members on

the sad demise of

Group Chairman of Yusuf Bin Ahmed Kanoo 
Company and Group of Companies.

Praying to Almighty to rest Mr Mubarak’s soul in peace and give his
family the strength and comfort during this difficult time.

Crown Prince visits 
Alba Line 6 project
Manama

His Royal Highness Prince 
Salman bin Hamad Al 

Khalifa, the Crown Prince, 
Deputy Supreme Commander 
and First Deputy Prime 
Minister yesterday visited the 
headquarters of Aluminium 
Bahrain (Alba), during which 
Alba’s Line 6 project was 
reviewed.

The Line 6 expansion 
project will result in Alba 
becoming the world’s largest 
aluminium smelter producing 
1.5 million metric tonnes of 
aluminium each year – a 52 
percent expansion of current 
production levels.

During the visit HRH the 
Crown Prince inspected the 
Line 6 expansion project, 
which is on track to launch in 
January 2019. The First Deputy 
Prime Minister highlighted 
that Alba’s inception in 1971 
marked the beginning of 
Bahrain’s strategy to diversify 
its economic base, and the 

company continues to make 
a substantial contribution to 
non-oil sector growth. 

Shaikh Salman reaffirmed 
that ongoing development 
projects worth over USD 32.5 
billion are designed to benefit 
and provide opportunities for 
citizens, noting that the Line 
6 expansion project is set to 
create 3200 jobs for Bahrainis.

Speaking on the occasion, 

the chairman of Alba’s Board 
of Directors, Shaikh Daij bin 
Salman Al Khalifa, expressed 
his gratitude for HRH the 
Crown Prince’s visit. 

He highlighted that the 
Line 6 expansion project will 
further strengthen Alba’s 
role supporting sustainable 
economic growth and 
increasing the Kingdom’s 
regional and international 

competitiveness, noting that 
the Aluminium industry 
comprises 12 percent of the 
Kingdom’s GDP. 

He confirmed that Alba’s 
ongoing success is a direct result 
of the Kingdom’s development 
programme as well as the 
strength of the Kingdom’s skills 
base, noting that Bahrainis 
comprise 85 percent of Alba’s  
workforce.

GFH reports net 
profit of $104 mn

Manama

GFH Financial Group 
(GFH) announced 

strong performance and 
results for the financial year 
ended 31 December 2017. 
For the year, GFH reported 
net profit attributable to 
shareholders of US$104.2 
million compared with 
US$217.12m for the previous 
year and a consolidated net 
profit of US$103.2m for 
the year as compared with 
US$233.05m for the prior-
year. These results, in real 
terms, reflect year-on-year 
growth in all areas of the 
business when excluding 
US$464m in one-off income 
from the settlement of 
litigation by the Group in the 
fourth quarter of 2016.

Net profit attributable to 
shareholders for the fourth 
quarter of 2017 was US$16.9m 
versus US$213.18m in the 
fourth quarter of 2016. 

Sheikh Ahmed bin Khalifa 
Al-Khalifa, Chairman of 
GFH announced “the Board’s 
recommendation for the 
distribution of a 8.7 per cent 
cash dividend (US$85m) to 
shareholders”

Hisham Alrayes, CEO 
of GFH said, “We focused 
on undertaking key exits in 
our infrastructure portfolio 
and US funds. We also saw 
investments in US real estate 
and regional education 
portfolio and completed 
listing of our commercial 
banking subsidiary, KHCB, 
on Dubai Financial Market.” 
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