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COUNTRY 1 US DLR 1 UK STG 1 SFR 100 YEN 

BAHRAIN 0.3770 0.5738 0.4000 0.3513

KUWAIT 0.2855 30.6370 0.3029 0.2661

OMAN 0.3849 0.3628 0.4084 0.3587

QATAR 3.6420 3.4326 3.8642 3.3939

UAE 3.6730 3.4618 3.8971 3.4228

SAUDI 3.7500 3.5344 3.9788 3.4945

AUSTRALIA 0.3104 0.3080
BANGLADESH 0.00476 0.00467
CANADA 0.3178 0.3146
DENMARK 0.0640 
EGYPT 0.0234 0.0217
EURO 0.4594 0.4569
HONGKONG 0.04969 0.04929
INDIA  0.00604 0.00594
INDONESIA 0.00003055 0.00002932
IRAN TUMAN 0.000323 
IRAQI DINAR 0.000304 
JAPAN 0.00364 0.003570
JORDAN 0.5350 0.5354
KOREA 0.00038385 
KUWAIT 1.249 1.249
MALAYSIA 0.0925 0.0921
NEW ZEALAND 0.2786 0.2787
NORWAY 0.0508 
NEPAL 0.00395 0.00370
OMAN 0.98014 0.98288
PAKISTAN 0.00376 0.00358
PHILIPPINES 0.00766 0.00743
QATAR 0.2831 0.10376
SAUDI ARABIA 0.10058 0.10066
SINGAPORE 0.0286 0.2834
SOUTH AFRICA 0.03060 0.03050
SRI LANKA 0.00274 0.00248
SWEDISH 0.0508 
SWITZERLAND 0.4050 0.4020
SYRIA 0.001740 0.0017
TAIWAN 0.013100 
THAILAND 0.011610 0.011620
TURKEY 0.1170 
UNITED KINGDOM 0.5062 0.5033
UNITED ARAB EMIRATES 0.102500 0.102840
UNITED STATES OF AMERICA 0.37790 0.37800
YUAN 0.056800 0.056800

Dubai

Qatar’s stock market slid 
to a 52-month closing 

low yesterday as foreign 
investors sold, while Banque 
Saudi Fransi fell in Riyadh 
after France’s Credit Agricole 
agreed to sell a 16.2 per cent 
stake in it to local investor 
Kingdom Holding.

The Qatari stock index fell 
0.7pc to 8,472 points, though 
it ended off the day’s low of 
8,390 points as some bank 
stocks rebounded. Exchange 
data showed investors from 
outside the region were again 
net sellers.

Qatar Navigation sank 
5.6pc on Tuesday and Qatar 
International Islamic Bank 
lost 2.8pc.

Saudi Arabia’s index 
dropped 0.2pc as Saudi Fransi 
fell 4.2pc to 31.60 riyals and 
Kingdom jumped 5.1pc.

Credit Agricole is selling 
its stake in Saudi Fransi for 

5.76 billion riyals ($1.54 
billion), or about 29.5 riyals 
per share - suggesting a 
substantial discount to the  
market.

Under terms of the deal, 
Credit Agricole may sell 
another 5pc of Saudi Fransi 
through off-market block 
trades. A year after the deal, 
it would be allowed to exit its 
investment entirely by selling 
a further 9.9pc. That could 
keep downward pressure on 
the stock.

The French bank had 
previously said it was looking 
to divest from Saudi Fransi, 
and analysts do not see the 
deal as pointing to more 
mergers and acquisitions in 
the sector; shares in other 
Saudi banks were narrowly 
mixed on Tuesday.

Dubai’s index was almost 
flat and Abu Dhabi was 0.4pc 
higher as the United Arab 
Emirates’ biggest bank, First 

Abu Dhabi Bank, rebounded 
2.0pc. The stock has been 
in a downtrend since early 
August.

Egypt’s index dropped 
0.4pc but Egypt Aluminum 
soared 10pc after the company 
said it was considering 
whether to expand annual 

metal production capacity 
by 250,000 tonnes. Also, 
the board approved an 
authorised capital increase 
to 5 billion Egyptian pounds 
($284 million) from 1 billion 
pounds, and said it would 
distribute one share for every 
existing share. (Reuters)

Abu Dhabi
rise, Qatar
plunge to 
52-mnt low

Closing Bell
SAUDI dropped 0.2pc to 7,400 points.

DUBAI fell 0.2pc to 3,648 points.

ABU DHABI rose 0.7pc to 4,470 points.

QATAR fell 0.7pc to 8,472 points.

EGYPT dropped 0.4pc to 13,484 points.

KUWAIT slipped 0.3pc to 6,906 points.

BAHRAIN fell 0.2pc to 1,308 points.

OMAN dropped 0.6pc to 5,011 points.

Nicosia

Cyprus said yesterday that an 
exploratory drill by Italian-French 

venture Eni-Total in waters off the 
Mediterranean island had failed to find 
enough natural gas to exploit.

The discovery of a gas field off Cyprus’s 
southeast coast in 2011 raised the country’s 
hopes of becoming a regional energy 
player, but it must find more reserves 
to make a planned onshore terminal 
financially viable.

Energy Minister George Lakkotrypis 
said data from the Eni-Total venture’s 

exploration drilling in a different block 
had confirmed the existence of a natural 
gas reservoir within the country’s exclusive 
economic zone.

But “preliminary estimates show that 
the amount of gas discovered does not 
make the deposit a stand-alone project,” 
he added.

US firm Noble Energy made the first 
find off the southeast coast in 2011 in 
the Aphrodite field, which is estimated 
to contain around 127.4 billion cubic 
metres (4.54 trillion cubic feet) of 
gas.

Eni-Total drill fail to find 
exploitable gas off Cyprus
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A new study found that 
monounsaturated fatty 

acids (MUFAs), are linked to 
general intelligence, and that 
this relationship is driven by the 
correlation between MUFAs and 
the organization of the brain’s 
attention network. The researchers 
studied adults, compared their 
patterns of fatty acid nutrients found 
in blood samples, functional MRI 
data that measured the efficiency of 
brain networks. (Xinhua)

Researchers at the 
University of Illinois 

(UI) found that biomarkers 
in the blood are as 
effective in predicting 
sepsis as long-term patient  
monitoring. 

For the study, researchers 
identified five key sepsis 
biomarkers that could 
predict sepsis as well as long-
term patient monitoring. 
(Xinhua)

11 Nutrition benefits brain 
network organization

Biomarkers effective 
in predicting sepsis

New drug could stop 
melanoma spreading

Sydney

Researchers say a 
combination of new 

treatments can stop the 
world’s deadliest form of skin 
cancer -- melanoma -- in its 
tracks and halt its spread to 
other organs.

Results from two 
international drug trials 
conducted by the Sydney-
based Melanoma Institute 
Australia have proved 
successful in preventing the 
disease spreading in stage 
three patients whose tumours 
had been surgically removed.

Until now, these patients 
were at a high risk (40 to 
70 percent) of the disease 
becoming advanced and fatal.

“Results from these 
clinical trials suggest we can 
stop the disease in its tracks 
-– effectively preventing it 
from spreading and saving 
lives,” the institute’s medical 
director Georgina Long said 
in research published in the 
New England Journal of  
Medicine.

“Our ultimate goal of 
making melanoma a chronic 
rather than a terminal illness 
is now so much closer to being 
achieved.”

One in every three cancers 
diagnosed is a skin cancer, 
according to the World Health 
Organisation, with Australia 
having among the highest 
incidences of melanoma in 
the world. One Australian dies 
from it every five hours.

While 90 percent of people 
can be cured by having the 
primary cancer removed 
through surgery, it spreads in 
the other 10 percent because it 
is detected too late.

“These results will change 
the way we treat melanoma 
patients as well as their quality 
of life,” added Long.

“Until now, Stage III 
melanoma patients who have 
had their tumours surgically 
removed have simply had 
to play the waiting game, to 
see if their melanoma would 
metastasise or spread.

“Living with such fear 

severely affected them and 
their loved ones.”

The researchers conducted 
two 12-month trials, one 
i m m u n o t h e r a p y - b a s e d 
and the other with targeted 
therapies. Both proved 
successful in preventing the 
disease spreading.

In one of them, targeted 
therapies (dabrafenib and 
trametinib) blocked the 
action of a particular gene, 
BRAF, which is a driver for 
melanoma.

It not only stopped stage 
three melanoma from 
recurring in those with 
tumours removed, but 
increased overall survival, the 
research showed.

The other trial 
treated patients with the 
immunotherapy nivolumab 
or ipilimumab -- designed to 
reboot the immune system to 
attack melanoma cells. Results 
showed nivolumab decreased 
the chance of relapse.

“These clinical trials show 
we now have ammunition to 

prevent melanoma spreading 
and progressing, which until 
now was a critical area of 
disease behaviour where we 
had no control,” said Long.

“This will change how 
melanoma is treated around 
the world, as we no longer 
have to passively wait to see if 
the melanoma spreads.”

The clinical trial results are 
due to be presented to the 
European Society for Medical 
Oncology’s annual congress in 
Spain this week. (AFP)

Smoking changes lung cells, primes to develop cancer
Washington

Chronic exposure to 
cigarette smoke can 

change lung cells over time, 
making them more vulnerable 
to disease and priming them to 
develop cancer, US researchers 
said.

The report in the journal 
Cancer Cell is based on lab 
experiments on lung cells 
that were exposed to chronic 
cigarette smoke -- the 
equivalent of a person smoking 
for 20 to 30 years.

After about 10 days, the cells 

began to change their gene 
expression, a process known as 
epigenetic change.

It took 10 months before 
these changes built up enough 
to boost the odds of cancer.

“When you’re smoking, you 
are building up a substrate of 
epigenetic changes that we 
hypothesize are increasing your 
mathematics for developing 
lung cancer,” said senior author 
Stephen Baylin, co-director 
of the Cancer Biology 
program Johns Hopkins  
University.

“Because if you’re not 
a smoker, your risk of lung 
cancer is very low.”

These epigenetic 
abnormalities essentially turn 
off multiple genes which are 
needed to help protect normal 
cells from developing cancer.

Epigenetic changes do not 
alter, or mutate, the basic 
DNA sequence of the gene, 
suggesting that there is hope 
for people who want to quit 
smoking.

“This work suggests 
the possibility that unlike 

mutations, which are harder 
to reverse, if you stop smoking 
at a certain time and duration, 
then you have a chance to 
decrease your mathematics 
that might be due to the 
buildup of epigenetic changes,” 
said first author Michelle Vaz, 
a postdoctoral researcher at 
Johns Hopkins University 
School of Medicine. 

“The hypothesis is that 
there are potentially reversible 
changes that are contributing 
to a certain set of lung cancers.” 
(AFP)

A doctor examining a melanoma


