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Alba wins International 
Safety Award with Merit 
Manama 

Al u m i n i u m 
B a h r a i n 

(Alba) announced 
winning the 2018 
I n t e r n a t i o n a l 
Safety Award 
with Merit 
from the British 
Safety Council 
for its year-
round diligent 
efforts towards 
maintaining safety 
and well-being of 
its employees.

Alba will be 
awarded at the 
I n t e r n a t i o n a l 
Safety Awards Gala 
Dinner, which 
will be held on 27 
April 2018 at Grosvenor House Hotel, London,  
UK.

Commenting on winning the 2018 International 
Safety Award with Merit, Alba’s Chief Executive 
Officer, Tim Murray said: “Employee Safety and 
Health has always been our number one priority 
as we truly believe that Safety and Productivity 
are mutually inclusive. We have built an excellent 
track record for Safety in recent years and I 
thank our employees for their hard work and 
commitment.” 

The International Safety Awards by the 
British Safety Council recognises and rewards 
organisations that are committed to corporate 
safety and health. 

Manama

CrediMax and BENEFIT announced their 
collaboration to roll out a unified QR 

Code payment option where MaxWallet and 
BenefitPay customers will be able to complete 
payments at registered merchants through their  
smartphones. 

The applications work where customers can use 
the electronic payment process by scanning a QR 
code when purchasing from any of the registered 
merchants.

Commenting on the agreement, Chief Executive 
of CrediMax, Yousif Ali Mirza said, “This 
agreement comes in line with the national drive to 
stimulate innovation in online payments through 
MaxWallet or BenefitPay, providing secure and 
easy payments feature through smartphones.”

“Our primary objective in this agreement 
is to provide customers with a wider choice 
of e-payments through smartphones. We are 
working closely with all partners to provide the 
service to different businesses and government 
institutions, which will be announced soon,” said 
Chief Executive Officer of BENEFIT, Abdulwahed 
Al Janahi.
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The role of technology in 
achieving Sustainable 

Development goals was the focus 
of a full day workshop held 
yesterday.

The workshop, organised by 
Bahrain Centre for Strategic and 
International and Energy Studies 
the United Nations Development 
Programme and the United 
Nations Economic and Social 
Commission for West Asia, aimed 
at understanding how technology 
could accelerate progress towards 
achieving SDGs

Among those who attended 
included Dr. Shaikh Abdulla bin 
Ahmed Al Khalifa, Chairman of 
Derasat Board of Trustees and 
Undersecretary for International 
Affairs at the Ministry of Foreign 
Affairs in Kingdom of Bahrain, 
Amin El Sharkawi, United 
Nations Resident Coordinator and 
UNDP Resident Representative, 
Dr. Haidar Fraihat, Director, 
Technology for Development 
Division, ESCWA, and Dr. 
Zakaria Al-Khaja, Deputy CEO, 
Information and e-Government 
Authority.

The workshop was held 

under the title “Technology and 
Innovation: Means of Economic 
Diversification”. Sessions. 

In his keynote speech, Dr 
Shaikh Abdulla bin Ahmed Al 
Khalifa highlighted the important 
role research institutions have to 
play in understanding innovation: 
“The most important conclusion 
is that innovation is not a random 
act; in fact, most of the useful 
innovation that is delivered by 
society’s creative geniuses is the 
result of purposeful effort.”

The United Nations Resident 
Coordinator and United Nations 
Development Programme 
Resident Representative, Amin El 
Sharkawi, emphasized the joint 
role of the Government of Bahrain 

and the United Nations in raising 
awareness on the role of SDGs 
in the development of Bahrain. 
“UNDP in Bahrain firmly believes 
in promoting knowledge to grasp 
new trends in technology and 
promote a labour force that is 
ready for the future economy, 
as well as ensure prospective 
workers to keep up with the digital  
age.” 

He added: “The Arab region 
has started to update and develop 
policies to integrate the realization 
of the SDGs within national 
policies. Bahrain is one of the 
aforementioned active countries.”

Dr. Haidar Fraihat, Director, 
Technology for Development 
Division at ESCWA, stated: “This 

workshop affirms the active and 
effective role of UNESCWA and 
its partners to serve the Arab 
Region.”

One of the highlights of the 
day was the session on national 
initiatives on technology and 
innovation for Economic 
Diversification, which brought 
together Deputy CEO of IGA, 
Zakaria Al-Khaja, Dr Mazen 
Mohamed Ali of the University 
of Bahrain, and entrepreneurs 
Khalifa Al Mannai, Managing 
Director of Mannai Tech and 
Wafa Al Obaidat, CEO of Obai & 
Hill to discuss youth, technology, 
economic diversification and 
gender equality. 

Other sessions included “STI 
and Economic Diversification: 
Technology as a Socio-Economic 
Development Driver” moderated 
by Dimo Calovski from the United 
Nations Conference on Trade 
and Development and a session 
on regional and international 
perspectives on technology and 
innovation with participation 
from Andrew Cockburn, Head 
of Trade, Technology and Smart 
Cities at the Department of 
International Trade in the United 
Kingdom.

Focus on technology to achieve SDGs

Manama

Gulf Hotels Group (GHG) announced 
financial results for the year ended 

31st December 2017 reporting a total Gross 
Operating Revenue of BD37.261 million 
compared to BD36.376m in same period 
2016, an increase of BD884,543 or 2.43 per 
cent.

The Group generated a Net Profit of 
BD11.036m in comparison with BD10.007m 
achieved in the same period 2016 (before the 
one-time bargain profit of BD 6.126m), an 
increase BD1.029m or 10.28pc.

This was announced by Chairman, Farouk 
Yousuf Almoayyed during the group’s forty 
eighth Annual General Meeting held yesterday 
in Awal Ballroom 3 at The Gulf Hotel. 

Almoayyed highlighted the challenges 
facing the hospitality industry which has 
experienced declining occupancies and 
room rates over the past 4 years. Recently 
published figures by market analysts, STR, 
indicate a drop in Revenue per Available 
Room (REVPAR) of 11.8pc across the hotel 
industry in Bahrain during 2017, with both 
occupancy percentages and average room 
rates declining during the year. 

He stated that profitability is further 
affected by significant increases in costs such 
as utilities, although he welcomed recent 
changes in duties that will help the restaurant 
business but cautioned that the positive 
impact of change in duties could be wiped 

out once VAT is introduced. 
Almoayyed added that Gulf Hotels Group 

would continue to expand and renovate 
its properties, opening the Gulf Executive 
Residence in Juffair in Quarter 3 of 2018 as 
well as branching out into the Dubai hotel 
market and the Sri Lankan retailing sector.

Adding to comments of the Chairman, 
CEO Garfield Jones stated, “Overall the 
Group has performed well in 2017 although 
the declining trend in the hospitality sector is 
a real concern”. 

He further said that the Group is in the 
process of completing a major bedroom 

renovation in its Crowne Plaza property 
and during 2018, would be undertaking a 
complete renovation of the Gulf Convention 
Centre as well as upgrading the Gulf Hotel’s 
Al Waha, La Pergola, Sherlock Holmes and 
Fusions outlets. “The La Pergola project is 
particularly exciting as it will be reopened 
under the guidance of 2 star Michelin chef, 
Giancarlo Perbellini” he stated. 

He also said that the Fusions Restaurant, 
which will have the addition of an outdoor 
terrace, will be reopened under the guidance 
of the Gulf Hotel’s Bahraini chef, Tala Bashmi 
and will be renamed “Fusions by Tala”.

GHG posts Net Profit 
of BD 11.036 million

Shareholders approve a Cash Dividend of 30%. 
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