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OPEC said yesterday world 
oil demand would grow 

faster than expected in 2018 
because of a healthy world 
economy, adding a tailwind to 
the producer group’s effort to 
remove a supply glut by cutting 
output.

But the global market will 
return to balance only towards 
the end of 2018, no earlier than 
previously thought, as higher 
prices encourage the United 
States and other non-member 
producers to pump more, 
OPEC said in a monthly report.

The Organization of the 
Petroleum Exporting Countries 
said world oil demand would 
rise by 1.59 million barrels 

per day (bpd) this year, an 
increase of 60,000 bpd from 
the previous forecast.

“Recently,  healthy 

and steady economic 
development in major global  
oil demand centres was the 
key driver behind strong oil 

demand growth,” Vienna-
based OPEC said in the  
report.

Oil prices held on to earlier 
gains after the release of the 
report, trading just below $64 
a barrel. Prices topped $70 
this year for the first time 
since late 2014, supported by 
the OPEC-led cut and robust  
demand.

Balancing the higher 
demand forecast, OPEC said 
the United States and other 
outside producers would 
boost supply by 1.4 million 
bpd this year, up 250,000 bpd 

from last month and the third 
consecutive rise from 870,000 
bpd in November.

“The steady oil price 
recovery since summer 2017 
and renewed interest in growth 
opportunities have led to oil 
majors catching up in terms of 
exploration activity this year, 
both in the shale industry and 
offshore deep water,” OPEC 
said, referring to the U.S. 
outlook.

“The market is only 
expected to return to balance 
towards the end of this year.”  
(Reuters)

OPEC sees higher 2018 oil demand
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BBK has announced the 
names of ten winners of the 
“Win Gold with BBK e-chan-
nels!” campaign launched in 
November 2017. Winners get 
half ounce gold bar each.

1. Delia Micu

2. Khalil Ahmed

3. Khalid AlSaati

4. Batool S. Ali 

5. Mohamed AlBalooshi

6. Al Qaseer Trading and 

Services (Mohamed Al Qaseer)

7. Husain AlOtaibi

8. Rayan Amin

9. Mohamed Murthaja

10. Sara Kazerooni

“I’ve been using 
Internet Banking 
for a long time to 
pay my bills and I 
am so happy with 
BBK’s efforts in 
providing the best 
banking services 
and for motivat-
ing us to use 
those services.”

Husain AlOtaibi, 
One of the winners

The draw took place on the 18 January 2018 under the supervision 
of Shafi Albalushi, a representative from the Ministry of Industry, 

Commerce and Tourism in addition to BBK’s Internal Audit, Internal 
Control, Retail Marketing and Retail Banking representatives.

BisB posts 
BD 10.1 m
net profit
Manama 

Bahrain Islamic Bank (BisB) 
yesterday announced 

financial results for the year 
ended 31st December, 2017 
reporting a net profit of BD 
10.1 million compared to a net 
profit of BD 8.4m last year, an 
increase of 20 per cent. 

During the last quarter of 
2017, the Bank achieved a 
profit of BD 4.7m compared 
to a net profit of BD 4.1m for 
the same period last year, an 
increase of 15pc.

Dr Esam Abdulla Fakhro, 
Chairman of the Board of 
Directors, explained that in 
the fiscal year ended on 31st 
December 2017, the Bank 
has achieved BD 42.9m as 
operating income, compared to 
BD 41.7m last year, an increase 
of 2.9pc, adding that the 
Board has decided to take net 
impairment provisions during 
the year of BD 6.2m compared 
to BD 9.7m last year.

Dr Fakhro stated that total 
operating income for the last 
quarter of 2017 amounted to 
BD 10.3m compared to BD 
13.1m for the same period 
last year. Net write backs 
amounted to BD 1.3m for the 

last quarter of 2017 compared 
to net provisions of BD 3.8 m 
for the same period last year.

Hassan Amin Jarrar, Chief 
Executive Officer of the Bank, 
noted his continued optimism 
with the improvements 
in the financial results for 
2017. He explained that the 
fact that 100pc of revenues 
came from the Bank’s core 
business, further reinforces 
BisB’s ‘Ishraq - Back to Basics’ 
strategy launched in 2016.

Jarrar explained that Islamic 
financing has increased by 
11pc, in addition to an increase 
in customer accounts by 18pc 
as compared with 2016. The 
cost of deposits increased by 
72pc from last year, noting that 

the Bank has a good liquidity 
ratio which stands at 12.2pc, 
and capital adequacy ratio 
(CAR) at 19.43pc. 

Jarrar said that the Bank is 
still in the process of disposing 
of its non-yielding assets and 
reducing its non-performing 
facilities. This requires more 
time and effort to enhance 
the Bank’s asset management 
operations by the most prudent 
means.

In another context, Jarrar 
said that the Bank will soon 
open its first digital branch, 
which will be the first in 
Bahrain. Specialist employees 
will be available to assist 
customers on the use of the 
new branch. 

India’s retail inflation slightly eases in January
New Delhi

India’s retail inflation slightly 
eased in January from a 

17-month high in December 
but remained above the 4 
percent medium-term target of 
the Reserve Bank of India (RBI) 
for the third straight month.

India’s measure of 

consumer price inflation, the 
CPI index, rose 5.07 percent 
in January from a year earlier, 
data released by the Ministry 
of Statistics showed on 
Monday.

Analysts polled by Reuters 
had predicted January’s rate 
would ease to 5.14 percent from 

5.21 percent in December.
Last week, the RBI held its 

main repo rate unchanged, for 
the third straight meeting. The 
central bank warned that it 
would closely monitor inflation 
but also said economic growth 
needed to be “carefully 
nurtured”.
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Dr Esam Abdulla Fakhro Hassan Amin Jarrar

Pump jacks are seen at the Ashalchinskoye oil field owned by Russia’s oil producer Tatneft 
near Almetyevsk


