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COUNTRY/CURRENCIES SELLBUY

Rates are for indication purpose only. For firm rates or for currencies not listed above please 
call Bahrain Financing Company. Telephone: 17228888, Website: www.bfc.com.bh

COUNTRY 1 US DLR 1 UK STG 1 SFR 100 YEN 

BAHRAIN 0.3770 0.5738 0.3799 0.3354

KUWAIT 0.2855 32.0873 0.2877 0.2540

OMAN 0.3849 0.3820 0.3878 0.3425

QATAR 3.6420 3.6143 3.6699 3.2405

UAE 3.6730 3.6451 3.7011 3.2681

SAUDI 3.7500 3.7215 3.7787 3.3366

AUSTRALIA 0.2920 0.2896
BANGLADESH 0.00483 0.00458
CANADA 0.3018 0.2985
DENMARK 0.0627 
EGYPT 0.0241 0.0218
EURO 0.4501 0.4476
HONGKONG 0.04970 0.04930
INDIA  0.00582 0.00585
INDONESIA 0.00003017 0.00002855
IRAN TUMAN 0.00010964 
IRAQI DINAR 0.000300 
JAPAN 0.00352 0.003450
JORDAN 0.5362 0.5354
KOREA 0.00039646 
KUWAIT 1.254 1.254
MALAYSIA 0.0938 0.0936
NEW ZEALAND 0.2616 0.2616
NORWAY 0.0481 
NEPAL 0.00395 0.00365
OMAN 0.98220 0.98340
PAKISTAN 0.00366 0.00358
PHILIPPINES 0.00758 0.00747
QATAR 0.10386 0.10381
SAUDI ARABIA 0.10065 0.10071
SINGAPORE 0.2834 0.2814
SOUTH AFRICA 0.02850 0.02840
SRI LANKA 0.00283 0.00246
SWEDISH 0.0479 
SWITZERLAND 0.3891 0.3861
SYRIA 0.001740 0.0018
TAIWAN 0.013100 
THAILAND 0.011730 0.011710
TURKEY 0.1024 
UNITED KINGDOM 0.5076 0.5047
UNITED ARAB EMIRATES 0.102850 0.102870
UNITED STATES OF AMERICA 0.37790 0.37800
YUAN 0.056800 0.056800

London

Oil prices fell yesterday 
after hitting a three-year 

high over $70 a barrel the 
previous day, but remained 
on track to post a fourth 
straight week of gains.

Brent crude futures LCOc1 
traded 20 cents lower at 
$69.06 a barrel at 1129 GMT. 
The contract broke above $70 
on Thursday for the first time 
since December 2014.

U.S. West Texas 
Intermediate (WTI) crude 
futures CLc1 were at $63.34 
a barrel, down 46 cents. WTI 
the day before rose to its 
strongest since late 2014 at 
$64.77.

“It is remarkable to see that 
most market analysts believe 
that prices have rallied too 
far since consensus forecasts 

are significantly lower than 
the current spot prices,” 
Hans van Cleef, senior energy 
economist at ABN Amro, 
said in a note.

“On the other hand, most 
investors are still positioned 
to benefit from further price 
gains,” he said.

Analysts and traders have 
warned about the risk of a 
price correction since the start 
of 2018, but they say overall 
market conditions remain 
strong, mainly due to output 
cuts led by the Organization 
of the Petroleum Exporting 
Countries and Russia.

In addition to the OPEC 
and non-OPEC production 
cuts of 1.8 million barrels per 
day (bpd) that are due to 
last until the end of 2018, 
oil prices have found support 

from eight consecutive weeks 
of U.S. crude inventory drops.

U.S. commercial crude 
stocks C-STK-T-EIA fell by 
almost 5 million barrels in 
the week to Jan. 5, to 419.5 
million barrels. That was 
slightly below the five-year 
average of just over 420 
million barrels, the target 
for OPEC and others cutting 
output.

Relatively weak Chinese 
December oil data weighed 
on prices, traders and 
analysts said. China’s crude 
imports in December fell 9 
percent month-on-month to 
33.7 million tonnes, or 7.97 
million bpd, customs data 
showed.

“The end-of-year decline 
is highly counter-seasonal, 
being the first m-o-m decline 

in December in at least five 
years,” analysts at Vienna-
based consultancy JBC 
Energy wrote.

This has contributed to 
a fall in Singapore refinery 
profit margins DUB-SIN-
REF to below $6 per barrel 
this month, their lowest 
seasonal level in five years, 
leading some refiners to scale 
down crude runs.

An expected rise in U.S. oil 
production C-OUT-T-EIA to 
above 10 million bpd from 
9.5 million bpd now has also 
weighed.

A market survey of 
more than 1,000 energy 
professionals conducted by 
Reuters in January showed 
crude price expectations in a 
range of $60 to $70 per barrel 
for 2018. (Reuters)

Shares of Facebook Inc fell 4 
percent yesterday after Chief 

Executive Mark Zuckerberg 
announced changes to the 
platform’s centerpiece News 
Feed that he said would hit user 
engagement in the near term.

Zuckerberg said on Thursday 
the company would change 
the filter for the News Feed 
to prioritize what friends and 
family share, while reducing 
the amount of non-advertising 
content from publishers and 
brands.

If the premarket declines in 
shares hold, Facebook stands to 
lose nearly $23 billion from its 

market capitalization on Friday 
as a result of the move.

Pivotal Research Group 

said its analysis of Nielsen’s 
digital consumption rates 
showed that usage was already 

falling prior to Zuckerberg’s 
announcement, although from 
very high levels.

“We can speculate that 
the concerns reflected in 
Zuckerberg’s post may very 
well have been driving these 
declines,” Pivotal’s Brian 
Wieser wrote in a note.

The company has been 
criticized for algorithms that 
may have prioritized misleading 
news and misinformation in 
people’s feeds, influencing the 
2016 American presidential 
election as well as political 
discourse in many countries. 
(Reuters)

Facebook shares slip 
after News Feed overhaul

Oil prices
retreat, 
but set 
for fourth 
week 
of gains An offshore oil platform is seen 

in Huntington Beach, California 
(Reuters)
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Jeddah 

Women flocked to Le Mall in Jeddah on 
Thursday to check out the kingdom’s first 

car exhibition aimed at women, a few months 
after Saudi Arabia granted them the right to 
drive.

Pink, orange and yellow balloons hung in the 
mall’s showroom as women posed for photos 

and selfies in front of the cars. One woman in 
the driver’s seat fixed her face cover. Another 
wrapped her turquoise-painted fingernails 
around the steering wheel, feeling it out.

In a decree issued in September, King Salman 
ordered by June an end to the ban on women 
drivers, a conservative tradition that has limited 
women’s mobility and been seen by rights activists 
as an emblem of their suppression.

Saudi Arabia is the only country that bans women 
drivers. The landmark royal decree has been hailed 

as proof of a new progressive trend in the deeply 
conservative Muslim kingdom.

Crown Prince Mohammed bin Salman, 32, is the face of 
that change. Many young Saudis regard his recent ascent 
to power as proof their generation is taking a central place 
in running a country whose patriarchal traditions have for 
decades made power the province of the old and blocked 
women’s progress.

“I’ve always been interested in cars, but we didn’t have 
the ability to drive,” said Ghada al-Ali, a customer. “And 
now I‘m very interested in buying a car but I would like the 
payments and prices to not be very high.”

Saudi Arabia’s cost of living has risen after the 
government hiked domestic gas prices and introduced 
value-added tax (VAT) in January.

The exhibition focused on fuel-efficient cars and 
provided a team of saleswomen to help their new customer 
base. The showroom carried signs emblazoned with the 
slogan “Drive and Shop”, a play on words in Arabic, using 
the female form of the verbs.

“It is known that women are the largest section who 
shop in malls,” said Sharifa Mohammad, the heads the 
exhibition’s saleswomen. “This whole mall is run by 
women anyway. All the cashiers are women. Everyone in 
the restaurants are women.” (Reuters)

A woman checks a car at the exhibition

Saudi women are seen at the first automotive showroom solely dedicated for 
women

A woman opens a car’s door to check it out

A woman stands in front of a car on display

A woman takes a selfie with a vehicle on display


