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COUNTRY/CURRENCIES SELLBUY

Rates are for indication purpose only. For firm rates or for currencies not listed above please 
call Bahrain Financing Company. Telephone: 17228888, Website: www.bfc.com.bh

COUNTRY 1 US DLR 1 UK STG 1 SFR 100 YEN 

BAHRAIN 0.3770 0.5738 0.3858 0.3348

KUWAIT 0.2855 32.1473 0.2922 0.2536

OMAN 0.3849 0.3761 0.3939 0.3418

QATAR 3.6420 3.5586 3.7274 3.2345

UAE 3.6730 3.5889 3.7591 3.2620

SAUDI 3.7500 3.6641 3.8379 3.3304

AUSTRALIA 0.3005 0.2981
BANGLADESH 0.00478 0.00463
CANADA 0.3075 0.3043
DENMARK 0.0631 
EGYPT 0.0234 0.0217
EURO 0.4528 0.4503
HONGKONG 0.04970 0.04930
INDIA  0.00593 0.00583
INDONESIA 0.00003018 0.00002855
IRAN TUMAN 0.000323 
IRAQI DINAR 0.000304 
JAPAN 0.00351 0.003440
JORDAN 0.5350 0.5354
KOREA 0.00038188 
KUWAIT 1.249 1.249
MALAYSIA 0.0921 0.0918
NEW ZEALAND 0.2707 0.2708
NORWAY 0.0497 
NEPAL 0.00395 0.00362
OMAN 0.98014 0.98301
PAKISTAN 0.00375 0.00358
PHILIPPINES 0.00762 0.00735
QATAR 0.2831 0.10376
SAUDI ARABIA 0.10058 0.10066
SINGAPORE 0.2829 0.2809
SOUTH AFRICA 0.02910 0.02900
SRI LANKA 0.00271 0.00246
SWEDISH 0.0499 
SWITZERLAND 0.3951 0.3920
SYRIA 0.001740 0.0017
TAIWAN 0.013100 
THAILAND 0.011560 0.011570
TURKEY 0.1094 
UNITED KINGDOM 0.5053 0.5024
UNITED ARAB EMIRATES 0.102500 0.102840
UNITED STATES OF AMERICA 0.37790 0.37800
YUAN 0.056800 0.056800

Dubai

Insurance stocks helped to 
drag down Saudi Arabia’s 

market yesterday because of 
fears of a shakeout in the 
industry, while bourses in 
the United Arab Emirates 
and Qatar rose, helped by 
a bullish global trend in 
equities.

The main Saudi index 
sank 2.2 per cent to 6,890 
points, closing significantly 
below the 200-day moving 
average, now at 7,042 points, 
for the first time since last 
November.

Shares in 32 of Saudi 
Arabia’s 33 listed insurance 
firms tumbled, with several 
losing more than 7pc. Only 
Bupa Arabia, a favourite of 
foreign investors, escaped a 
drop, closing flat.

Most insurers had slid 
on Tuesday after regulators 
ordered nine insurance 
brokers to stop business, 
citing regulatory violations. 
The central bank has taken a 
tough stance on compliance 
in the sector during recent 
months, suspending business 
at several firms, and investors 
are bracing for a possible 

shakeout in the sector.
The central bank is 

preparing to introduce a 
new supervisory framework 
in coming months that will 
force insurers to boost capital 
as well as improve internal 
risk controls, two people 
with direct knowledge of the 
matter told Reuters.

Central bank officials “said 
half of the companies that are 
here today will not be here”, 
one of the sources said. “They 
want stronger companies in 
the market.”

Bank Aljazira, which had 
plunged its 10pc daily limit 
on Tuesday after announcing 
it would resubmit a request 
to the regulator for approval 
of a 3 billion riyal ($800 
million) rights issue, fell a 
further 6.4pc in heavy trade.

Banque Saudi Fransi 
dropped 2.7pc in its sixth 
straight day of falls. The 
bank said it had appointed 
an independent team to 
examine violations related 
to its employee incentive 
programme in past years, 
though it expects no material 
change in its financial 
statements.

Among other big losers, 
petrochemical blue chip 
Saudi Basic Industries lost 
2.8pc. Telecommunications 
firm Mobily fell 2.6pc to an 
11-year low.

In Dubai, the index rose 
0.8pc on the back of a 1.4pc 
rise by Emaar Properties, 
while a 2.5pc rise by Dana 
Gas helped the Abu Dhabi 
index climb 1.0pc.

Qatar rose 1.0pc, gaining 
for a fourth straight day in a 
technical rebound from five-
year lows. Bourse data showed 

non-Gulf foreign investors 
were net buyers by a ratio of 
about 4:3 and accounted for 
43pc of all buying. Egypt’s 
index edged down 0.1pc. 
Ezz Steel dropped 3.8pc to 
17.27 Egyptian pounds after 
a 2.4pc fall on Tuesday, 
when the company reported 
a quarterly consolidated 
net loss attributable to 
shareholders of 550.1 million 
pounds ($31.3 million) 
versus a loss of 239.6 million 
pounds a year earlier. 
(Reuters)

Insurers 
hurt 
Saudi, 
UAE 
climb

Closing Bell
SAUDI sank 2.2pc to 6,890 points.

DUBAI rose 0.8pc to 3,638 points.

ABU DHABI gained 1.0pc to 4,515 points.

QATAR climbed 1.0pc to 8,334 points.

EGYPT edged down 0.1pc to 13,816 points.

KUWAIT rose 0.2pc to 6,626 points.

BAHRAIN gained 0.3pc to 1,275 points.

OMAN slipped 0.2pc to 5,122 points.

Kuwaiti traders follow stock market activi-
ty as they sit in the main hall at the Kuwait 
Stock Exchange (Boursa) headquarters in 
Kuwait City

Beijing 

The National Bureau of Statistics released a series 
of data  Tuesday  on China’s economic and social 

development since the 18th National Congress 
of the Communist Party of China (CPC) held 
in 2012.

The data came ahead of the 19th CPC National Congress, which 
is scheduled to open on Oct 18.

The following are facts and figures from the report:
GDP expanded by an average annual rate of 7.2 percent 

during 2013-2016, compared with 2.6-percent average 
global growth and the 4-percent growth of developing  
economies.

Calculated at 2015 prices, average annual GDP growth was 
valued at 4.44 trillion yuan ($670 billion) in 2013-2016.

In H1 2017, GDP growth was 6.9 percent, within the 6.7-6.9 
percent range for eight quarters in a row.

China’s 2016 GDP of $11.2 trillion accounted for 14.8 
percent of the world economy, up 3.4 percentage points  
from 2012.

China’s average contribution to world growth in 2013-2016 
was about 30 percent, the largest among all countries and higher 
than the total contribution from the United States, the eurozone 
and Japan.

Employment:
China created more than 13 million new urban jobs annually 

for four consecutive years in 2013-2016. New jobs created in the 
first eight months of this year stood at 9.74 million.

The surveyed unemployment rate in 31 large cities was about 
5 percent. In September, the figure was 4.83 percent, the lowest 
since 2012.

The number of rural residents working in 
cities rose at an annual rate of 1.8 percent in  
2013-2016. (Xinhua)

China’s GDP expanded by 7.2pc


