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The idea is to bring 
shale on the map of 

India or just close the 
chapter once and for 
all within three years

AN EXECUTIVE FROM ONE OF THE COMPA-
NIES WHO ATTENDED THE MEETING

Shaikh Rashid bin Abdulla Al Khalifa, Minister of Interior, during a visit to Banagas pavilion at the 13th Professional 
Development Conference and Exhibition of American Society for Safety Professional, Middle East Chapter, from 28 to 
31 January 2019, with the Minister of oil. The conference tackled and discussed several challenges, including emergency 
management and fire protection systems. Minister of Interior presented an award to the company for backing the 
conference. The award was received by Khalid Mohamed Noor, Manager Engineering and Technical Services.

DHL Express 
names first 
Bahraini General 
Manager 

TDT | Manama

DHL Express, a leading 
global express and logis-

tics provider, has appointed 
Ali Aryan as the new Gener-
al Manager of its the Middle 
East and Africa distribution 
Hub and gateway facility, 
headquartered in Bahrain. 

Celebrating 31 years with 
DHL, Ali Aryan is the first 
Bahraini to hold this im-
portant position. Ali joined 
DHL in 1988 as a courier, and 
since then has held various 
positions within the com-
pany, including Customer 
Service and Telesales in the 
Bahrain Country Office. 

Ali Arya

Chery ARRIZO 6 in global top 10 best transmission cars
TDT | Manama

Chery vehicles, exclusively 
distributed by Motorcity in 

Bahrain, marked a major mile-
stone by winning the ‘Glob-
al Top 10 Best Transmission 
Cars’ for the Arrizo 6, which 
will be available in Bahrain  
soon.

The second Global Top 10 Best 
Transmissions Awarding Cer-
emony & the Second Interna-
tional Seminar on Transmission 
Technology Innovation was held 
in Beijing. 

Chery ARRIZO 6 which utilis-
es a CVT25 type transmission 
was unanimously praised for 
winning the prestigious Asian 
award. The competition, open 
to all global brands in the market 

saw Chery take the lead between 
mainstream JV car brands such 
as Volkswagen and General Mo-
tors.

Commenting on the occasion, 
Motorcity Chairman Waleed E 
Kanoo said: “Motorcity is proud 
to be the local partner of Chery 
in Bahrain and this award is a 
win for us as well. Chery cars 
have gained much popularity 
in Bahrain as more people are 
realising the true potential of 
Chinese products and their high 
quality, coupled with Motor-
city’s world-class service facility 
in Ma’ameer. We look forward 
to receiving an all-new line up 
of Chery models for 2019 which 
includes this award-winning AR-
RIZO 6.”

The CVT25 used in the 
ARRIZO 6 is a continuous-
ly variable transmission 
(CVT) developed through 
benchmarking interna-
tional advanced CVTs, 

and has many advantag-
es such as high efficiency, 

low Fuel consumption 
and lower noise levels 

giving better cabin com-
fort. Chery ARRIZO 6 Awarded Global Top 10 Best Transmission Cars

India asks firms to expedite 
shale  gas discovery efforts 

Reuters | New Delhi

India is looking to expedite 
discovery efforts to estab-
lish the country’s shale oil 

and gas potential and has asked 
companies to submit a plan, two 
industry sources said yesterday. 

In late 2013, India gave rights 
to Oil and Natural Gas Corp Ltd 
to explore for shale oil and gas 
reserves. However, after years 
of exploratory reserves, it has 
failed to find significant resourc-
es.

In January, India’s oil and gas 
regulator Directorate General 
of Hydrocarbons (DGH) held a 
meeting with representatives 
from various private and gov-
ernment companies to urge 
them to pursue shale resources 
in the oil and gas blocks already 
held by them, a source at the 
regulator said.

India imports almost half of 
its annual natural gas consump-

tion. Prime Minister Narendra 
Modi wants India to be a gas-
based economy and increase 
the share of gas in the country’s 
energy mix to 15 per cent by 
2030 from 6.5pc now.

All coal bed methane (CBM) 
developers were invited to the 
meeting in January, the execu-

tive said.
“A joint group plan is also be-

ing explored which will act as 
a platform of knowledge and 
infrastructure sharing which 
could help in expediting shale 
development,” according to the 
executive.

Currently CBM gas is pro-
duced by three companies in 
India - Mukesh Ambani-owned 
Reliance Industries Ltd, Ruia 
brothers owned Essar Oil & Gas 
Exploration and Production Ltd 
and Great Eastern Energy Corp 
Ltd.

CBM is a kind of natural gas 
which is found in coal deposits.

State-owned Oil and Natu-
ral Gas Corp Ltd also has CBM 
blocks.

Currently the most promis-
ing region of shale deposits is 
around the eastern part of India 
called as Damodar Valley basin, 
where the first exploration for 
shale is expected to start.Prime Minister Narendra Modi (Courtesy of Telegraph India)

Britain’s May seeks 
more time from 
MPs for Brexit talks
London, United Kingdom 

The British government 
sought to win more 

time yesterday to secure EU 
concessions that could pass 
parliament and avert a cha-
otic split from the bloc on 
March 29.

Businesses and govern-
ments are on edge because 
Britain is just weeks away 
from its scheduled depar-
ture from the European pro-
ject after 46 years and still 
has no firm arrangements 
in place.

The UK parliament last 
month roundly rejected a 
Brexit deal Prime Minis-
ter Theresa May had sealed 
with the remaining 27 EU 
leaders.

IMF warns of economic “storm”
Dubai, United Arab Emirates 

The International Monetary 
Fund yesterday warned 

governments to gear up for a 
possible economic storm as 
growth undershoots expec-
tations.   

“The bottom-line -- we see 
an economy that is growing 
more slowly than we had an-
ticipated,” IMF Managing Di-
rector Christine Lagarde told 
the World Government Sum-
mit in Dubai.

Last month, the IMF lowered 
its global economic growth 
forecast for this year from 3.7 
per cent to 3.5pc.

Lagarde cited what she 
called “four clouds” as the 
main factors undermining the 
global economy and warned 
that a “storm” might strike.

The risks include “trade ten-
sions and tariff escalations, fi-

nancial tightening, uncertainty 
related to (the) Brexit outcome 
and spillover impact and an 
accelerated slowdown of the 
Chinese economy”, she said.

Lagarde said trade ten-
sions -- mainly in the shape 
of a tariff spat between the 
United States and China, the 
world’s two biggest economies 
-- are already having a global  
impact.

“We have no idea how it is 
going to pan out and what we 
know is that it is already be-
ginning to have an effect on 
trade, on confidence and on 
markets,” she said, warning 
governments to avoid protec-
tionism.

Lagarde also pointed to the 
risks posed by rising borrow-
ing costs within a context of 
“heavy debt” racked up by gov-
ernments, firms and house-
holds.


