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Closing Bell
SAUDI   0.8pt »  8,210 pts

DUBAI   0.2pt »  2,546 pts

QATAR   1.2pt »  10,658 points

ABU DHABI   0.2pt »  4,962 pts

EGYPT  »  13,367 pts

KUWAIT   1.2pt »  5,453 pts

OMAN   »  4,311 pts

BAHRAIN   0.3pt »  1,342 pts

India doubles tax 
exemption limit for 
small businesses

Reuters | New Delhi

India will exempt small 
businesses with annu-

al sales of up to 4 million 
rupees ($56,701) from pay-
ing taxes under a national 
sales tax, finance minister 
Arun Jaitley said yesterday, 
a move aimed at wooing a 
key voting group ahead of a 
national election.

Currently, firms with an 
annual turnover of up to 2 
million rupees are exempt-
ed from registration under a 
unified national goods and 
service tax launched in 2017.

Arun Jaitley said the 
small companies would 
have the option to opt out 
of the GST tax net.

N26 scores record 
‘fintech’ funding
Frankfurt am Main

German online bank N26 
said it had raised $300 

million to fund its launch 
in the United States, which 
gives the firm a valuation of 
$2.7 billion. The fundraising 
round was the biggest ever 
for a German “fintech” or 
financial tech firm. 

EU advisor sides with Google 
on ‘right to be forgotten’
Luxembourg, Luxembourg

An EU rule forcing search 
engines to comply with re-

quests to remove links should 
be limited to Europe, the sen-
ior legal advisor to the bloc’s 
top court said yesterday in a 
boost for web giant Google.

The legal clash pits Google 
against France over the “right 
to be forgotten” rule, which 
the US firm would like to see 
limited to European domains 
of its website -- such as Goog-
le.fr or Google.de -- and not 
Google.com or domains out-
side the European Union.

In his non-binding opin-
ion, Advocate General Maciej 
Szpunar told the European 
Court of Justice that EU law 
“should limit the scope of the 
de-referencing that search en-
gine operators are required to 
carry out, to the EU,” a state-
ment said.

Szpunar is “not in favour of 
giving the provisions of EU law 
such a broad interpretation 
that they would have effects 
beyond the borders of the 28 
member states,” the statement 
added. Judges at the ECJ usu-
ally, but not always, follow the 
legal opinions of the court’s 
advocate general.

The two sides are battling 
over a shock 2014 decision at 
the same court which granted 
the right for individuals, under 
certain conditions, to have ref-
erences to them removed from 
search engine results.

Fiat Chrysler to 
pay $650 mn over 
software misuse: 
report 
New York, United States 

Fiat Chrysler has agreed 
to pay nearly $650 mil-

lion to resolve litigation over 
its use of illegal engine-con-
trol software on diesel ve-
hicles that produced false 
results in emissions tests, 
The New York Times report-
ed Wednesday.

Th e a utom a ker  w i l l 
pay $305 million in pen-
alties to the federal gov-
e r n m e n t  a n d  C a l i f o r-
nia, which also brought 
suit, the NYT said, citing 
two unidentified sources 
who were briefed on the  
issue. 

Ford, VW planning 
auto partnership
New York, United States 

Ford and Volkswagen are 
preparing to announce 

a strategic partnership, 
including in areas such as 
self-driving and electric au-
tos, a person with knowl-
edge of the matter told AFP 
on Wednesday.

The announcement could 
come Tuesday during this 
year’s Detroit auto show, the 
person said.

The organizers of the auto 
showcase have set aside a 
time slot on the main stage 
that day between 8:30 and 
9:30 am local time (1330 to 
1430 GMT) for an industry 
announcement but have giv-
en no further details.

Arun Jaitley

Advocate General Maciej Szpunar

McLaren to unveil its fifth model 
TDT Manama

McLaren Automotive will 
next week open another 

new chapter in the story of its 
Longtail (LT) family, with the 
unveiling of the fifth car to car-
ry the legendary name. 

Developed to meet the ex-
acting McLaren LT philosophy 
of increased power, reduced 
weight, optimised aerodynam-
ics, track-focused dynamics and 
limited availability, the new 
model will further broaden the 
level of choice for McLaren cus-
tomers – although with a pro-
duction run of just 12 months. 

Further information and im-

ages of the new LT, which is the 
third new car confirmed under 
the BHD 576.2 million McLaren 
Automotive Track25 business 
plan that was announced last 

year, will be revealed online  
on Wednesday at 13:00 GMT. 
A short film is available now 
at https://cars.mclaren.com/
the-edge-amplified

Rolls –Royce Cars celebrates successful 2018 in MEA 
Manama, UAE 

Rolls-Royce Motor Cars Mid-
dle East and Africa (MEA) 

said it enjoyed an exceptional 
2018 with impressive growth 
of 32 per cent on the previous 
year. The Middle East also re-
mains the strongest market for 
Bespoke Rolls-Royce models 
around the world.

Rolls-Royce Phantom remains 
the most popular model with 
customers in the MEA region. 
The recently launched Cullinan 
luxury SUV also proved to be 
exceptionally popular, with sig-
nificant customer interest and 
advance orders. Cullinan scored 
notable success when it was 
named “Prestigious Luxury SUV 
of the Year” at the ArabWheels 
Car of the Year Awards ceremo-

ny held in Dubai in November.
Black Badge models were 

well received, especially among 
younger customers who are 
newly discovering the brand.

The outlook for sales in 2019 
is positive due in part to the 
number of existing and expected 
orders for Cullinan and Phan-
tom models. Collection and Be-
spoke Rolls-Royce models are 
also expected to remain in high 
demand.

César Habib, Managing Di-
rector, Rolls-Royce Motor Cars 
Middle East and Africa, said: 
“We look positively to 2019 with 
strong demand on all our model 
families, especially Cullinan and 
Phantom. We are also planning 
to expand our Bespoke capabil-
ities during the year.” Rolls-Royce Cullinan

The Bahrain Chamber of 
Commerce and Industry (BCCI) in 
cooperation with the German-
Saudi Arabian Liaison Office 
for Economic Affairs (GESALO) 
hosted yesterday at Gulf Hotel 
a business delegation from 
Germany spearheaded by the 
Managing Director of the German 
Calcium and Silicate Producers 
Association Roland Meissner. 
The event witnessed wide 
participation from local business 
owners and investors interested 
in mulling business and 
partnership opportunities with 
the members of the delegation.

550 million barrels 
of oil discovered off 
Ghana coast
Accra, Ghana

Norway’s Aker Energy 
yesterday said it had 

discovered oil in commer-
cial quantities off Ghana, 
which the government wel-
comed as a potential boost 
to the economy.

The oil and gas operator 
said exploratory drilling in-
dicated an “estimated 450-
550 million barrels of oil 
equivalent (mmboe)” in the 
Pecan field, 166 kilometres 
(100 miles) off Takaradi.

Further exploration could 
increase total volumes to 
600-1,000 mmboe, the com-
pany said in a statement.

Ghana’s government said 
the announcement was 
“good news” that could 
bring “a new outlook to the 
economy” and alternative 
funding for social projects 
in the future.

Aker Energy began op-
erating the Pecan field last 
year. It holds a 50 percent 
stake. Others include Rus-
sian energy firm Lukoil and 
the Ghana National Petrole-
um Corporation.

Ghana first discovered 
oil in 2007 and became a 
producer in 2010, helping 
to speed up the rate of eco-
nomic growth. It is believed 
to have five to seven billion 
barrels in reserves.

Gulf markets rise
• Saudi’s Al Khodari 
gains after plan to 
cut accumulated

Reuters

Financial stocks boosted 
most major Gulf bourses 
ahead of corporate earn-

ings announcements next week.
Saudi’s main index gained 0.8 

per cent, aided by a 1.6pc rise 
in Al Rajhi Bank and a 1.2pc 
increase in Saudi Basic Indus-
tries.

Contractor Al Khodari rose 
1.7pc after its board proposed 
to use its statutory reserve of 
71 million riyals ($19 million) to 
reduce a part of its losses. The 
proposal seeks to cut accumu-
lated losses to 202 million riyals 
from 273 million.

Egypt’s blue-chip index was 
flat, with El Sewedy Electric 

adding 2pc and Commercial 
International Bank inching up 
0.1pc. Egypt’s biggest listed 
lender said its board had ap-
proved a capital increase to 50 
billion Egyptian pounds ($2.8 
billion) from 20 billion pounds.

Egypt’s annual urban con-
sumer price inflation decreased 
to 12.0pc in December from 15.7 
pct in November, the official 
statistics agency CAPMAS said.

Qatar’s index rose 1.2pc to hit 

its highest since March 2017, 
with 14 of its twenty stocks 
gaining.

The index was boosted by fi-
nancial shares, with Industries 
Qatar adding 2.9pc and Qatar 
Islamic Bank  increasing 1.3pc. 

The Abu Dhabi index inched 
up 0.2pc, also boosted by finan-
cials. First Abu Dhabi Bank, the

largest bank in the United 
Arab Emirates, added 0.3pc and 
Abu Dhabi Commercial Bank 
was up 0.6pc.

Dubai’s index also gained 
0.2pc with Emirates NBD rising 
0.6pc and Ajman Bank increas-
ing 2.6pc.  Growth in the UAE’s 
non-oil private sector fell in 
December to its slowest rate 
since October 2016, a survey  
showed.

The seasonally adjusted 
Emirates NBD UAE Purchasing 
Managers’ Index, which covers 
manufacturing and services, 
dropped to 54.0 in December 
from 55.8 in November.


