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Science and technology 

revolutionize our lives, but 
memory, tradition and myth 

frame our response.   
 -Arthur M. Schlesinger

Bahrain Indian School (BIS) 
celebrated the Annual Sports 

Day with fervour and excitement 
amidst the thrills, shrills and 
cheers of students.  The day 
started with the lovely rendition 
of Bahrain National Anthem.

BIS Directors Himanshu 
Verma and Ritu Verma graced 
the occasion. The parents were 
extended a very warm welcome 
by the Directors. The lightning 
of the flame was done; followed 
by the Inter-House March Past, 
a highly competitive event where 
the four houses eyed for the first 
place. Director Himanshu Verma 
and   Ritu Verma administered 
the oath along with the Captains 
and Vice Captains.   

The most eye captivating 
aspect, embellishing the event 
was the splendid field drills 
involving the full participation of 
the children of KG I, KG II, Grade 
I and II.  A riot of colours was 
witnessed on the theme of patriotism 
through the displays which further 
added vibrance to the show.

The displays made way for the 
highly awaited athletic events where 
competitiveness among the students 
soared through the roof. This was followed 
by the track events including various 
races for both boys and girls. The track 
events enthralled the audience. The words 
of encouragement and constant applauds 
resounded the ground which further kept 
the spirits high of all the students.

The Directors lauded the event and the 
flawless presentation. They also praised 
the students for a well synchronized march 

p a s t s .  
The day 

ended with the prize 
distribution ceremony where 

the Directors, School Coordinators 
and teachers gave away medals and 
trophies to the sports winners. Gladiator 
House won overall championship. It was a 
day filled with sportsmanship, enthusiasm 
and memories to cherish.

Highlights of the event
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COUNTRY/CURRENCIES SELLBUY

Rates are for indication purpose only. For firm rates or for currencies not listed above please 
call Bahrain Financing Company. Telephone: 17228888, Website: www.bfc.com.bh

COUNTRY 1 US DLR 1 UK STG 1 SFR 100 YEN 

BAHRAIN 0.3770 0.5738 0.3799 0.3354

KUWAIT 0.2855 32.0873 0.2877 0.2540

OMAN 0.3849 0.3820 0.3878 0.3425

QATAR 3.6420 3.6143 3.6699 3.2405

UAE 3.6730 3.6451 3.7011 3.2681

SAUDI 3.7500 3.7215 3.7787 3.3366

AUSTRALIA 0.2920 0.2896
BANGLADESH 0.00483 0.00458
CANADA 0.3018 0.2985
DENMARK 0.0627 
EGYPT 0.0241 0.0218
EURO 0.4501 0.4476
HONGKONG 0.04970 0.04930
INDIA  0.00582 0.00585
INDONESIA 0.00003017 0.00002855
IRAN TUMAN 0.00010964 
IRAQI DINAR 0.000300 
JAPAN 0.00352 0.003450
JORDAN 0.5362 0.5354
KOREA 0.00039646 
KUWAIT 1.254 1.254
MALAYSIA 0.0938 0.0936
NEW ZEALAND 0.2616 0.2616
NORWAY 0.0481 
NEPAL 0.00395 0.00365
OMAN 0.98220 0.98340
PAKISTAN 0.00366 0.00358
PHILIPPINES 0.00758 0.00747
QATAR 0.10386 0.10381
SAUDI ARABIA 0.10065 0.10071
SINGAPORE 0.2834 0.2814
SOUTH AFRICA 0.02850 0.02840
SRI LANKA 0.00283 0.00246
SWEDISH 0.0479 
SWITZERLAND 0.3891 0.3861
SYRIA 0.001740 0.0018
TAIWAN 0.013100 
THAILAND 0.011730 0.011710
TURKEY 0.1024 
UNITED KINGDOM 0.5076 0.5047
UNITED ARAB EMIRATES 0.102850 0.102870
UNITED STATES OF AMERICA 0.37790 0.37800
YUAN 0.056800 0.056800

Saudi 
bounces 

from 
technical 

support
Dubai

Most Middle Eastern 
stock markets were 

sluggish yesterday but Saudi 
Arabia’s index rebounded 
from technical support in its 
heaviest trading volume since 
June.

The Saudi index rose 0.9 per 
cent to 7,086 points, bouncing 
from near strong support 
around 7,000 points, where 
the peaks in late October and 
November roughly coincide 
with the 200-day average, now 
at 7,015 points.

The most heavily traded 
stock, real estate firm Dar Al 
Arkan , climbed 8.3pc to 12.88 
riyals in its heaviuest trade 
since June. It has rocketed 
from around 7.50 riyals in 
mid-November, when MSCI 
said it was adding the stock to 
its Saudi Arabia Index.

Several petrochemical firms 

jumped, with Saudi Kayan 
soaring 9.9pc, Chemanol up 
6.8pc and PetroRabigh up 
5.0pc.

Amiantit jumped 9.7pc in 
its heaviest trade since 2012 
after saying a 50pc owned 

affiliate had won a five-year, 
100 million riyal ($26.7 
million) contract to manage 
water utility services in 
Jeddah.

In Dubai, the index 
edged down 0.03pc. Emaar 

Properties rebounded 
2.0pc but its unit Emaar 
Development continued 
to slide, falling 3.8pc to a 
record low of 5.34 dirhams, 
compared to last month’s 
initial public offer price of 6.03  
dirhams.

Qatar’s index dropped 
0.3pc after sinking 1.5pc on 
Wednesday. Real estate firm 
Ezdan Holding , which had 
been rebounding strongly in 
recent days, fell back 7.8pc.

The Qatari market surged 
early this week on hopes for 
progress in resolving Qatar’s 
diplomatic dispute with four 
other Arab states. But those 
hopes were dashed when 
Saudi Arabia, the United Arab 
Emirates and Bahrain, in an 
apparent snub of Qatar, did 
not send their heads of state to 
this week’s regional summit in 
Kuwait. (Reuters)

SAUDI rose 0.9pc to 7,086 points.

DUBAI edged down 0.03pc to 3,393 points.

ABU DHABI dropped 0.8pc to 4,277 points.

QATAR fell 0.3pc to 7,774 points.

EGYPT slipped 0.3pc to 14,297 points.

KUWAIT sank 0.2pc to 6,187 points.

BAHRAIN rose 0.2pc to 1,267 points.

OMAN fell 0.5pc to 5,066 points.

Closing Bell

Alibaba, Ford to cooperate 
for new retail opportunities
Beijing/Shanghai

Alibaba Group Holding 
Ltd has signed a deal with 

Ford Motor Co to explore 
cooperation in areas such as 
cloud computing, connectivity 
and retail which could involve 
the sale of Ford cars on 
Alibaba’s online retail platform 
Tmall.

Alibaba in a statement 
on Thursday said digital 
marketing-focused Alimama 
and operating system firm 
AliOS would be among 
subsidiaries working with 
Ford under the three-year 
agreement.

One avenue under 
consideration is the sale of 
Ford cars on Tmall, an Alibaba 

spokeswoman said. Reuters on 
Wednesday reported that Ford 
was planning to sign such a 
deal as it overhauls its China 
strategy to stimulate growth.

“The agreement aims to 
explore new ways to redefine 
how consumers purchase 

and own vehicles, as well 
as how to leverage digital 
channels to identify new retail 
opportunities,” Alibaba said in 
its statement.

The Chinese e-commerce 
firm and U.S. automaker will 
initially “explore a pilot study” 

for new retail opportunities, 
Alibaba said. Ford President 
and Chief Executive Officer Jim 
Hackett in the statement said 
collaborating with technology 
firms builds on its vision 
to make “smart vehicles”. 
(Reuters) 
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