
8 Friday, December 8, 2017

Missing Pets

MACY - Female long-haired, 6 yrs, 
spayed, sweet and approachable - 
but does not like to be picked up, 
not wearing collar or ID tag, chased 
off compound by stray cat, Hamala 
Hills area, REWARD for safe return, 
26/11/17. 34515853

HERCULES - Male grey and white 
tabby, 4 mos, microchipped, wearing 
purple collar - no ID tag, first time 
ventured out in garden, Mahooz (near 
Mahooz Park), 23/11/17. 35387950

LILLY - Female Cockatoo, feathers 
are slightly trimmed, flew away, Al 
Areen area, 6/12/17. 37196558

SHINZA - Female Shih Tzu, 9 mos, not 
wearing collar or ID tag, was in dog 
carrier handbag and escaped while 
walking, recently given to new owner
- so not familiar with them or area, 
Salhiya, 25/11/17. 36996136

Manama

Bahrain yesterday said it 
“strongly believes that 

it cannot be considered as a 
tax haven” and will initiate a 
dialogue with the EU to change 
the status.  

“Bahrain will initiate dialogue 
with the EU on this matter, 
to ensure understanding and 
recognition of the Kingdom’s 
efforts to ensure financial 
transparency, international 
cooperation and a robust 
regulatory environment,” the 
statement said. 

Bahrain, along with UAE 
and 16 other jurisdictions 
were blacklisted by the 
European Union accusing 
as non-cooperative for tax 
purposes. The list was based 

on criteria around perceived 
approaches to transparency 
and information exchange, 
fair tax competition and 
implementation of the OECD’s 
Base Erosion and Profit 
Shifting (BEPS) standards.

Bahrain said it will commit 
to being a member of the 
Inclusive Framework on BEPS 
which brings together over 
100 countries and jurisdictions 
to collaborate on the 
implementation of the OECD 
/ G20 BEPS Package.

Bahrain, in its response to 
EU, also pointed out that it has 
already communicated to the 
Global Forum on Transparency 
and Exchange of Information 
its intention to exchange tax 
information automatically with 
all EU member states as part 

of the continuing Common 
Reporting Standard (CRS) 
initiative.

According to the EU 
statement, Bahrain’s inclusion 
was due to the Kingdom not 
covering all EU Member States 
for the purpose of automatic 
exchange of information. 

The government said, 
contrary to the EU statement, 
on 29th June 2017, Bahrain 
signed both the OECD 
Convention on Mutual 
Administrative Assistance in 
Tax Matters (the Convention) 
and the Multilateral Competent 
Authority Agreement (the 
MCAA), allowing Bahrain 
to collect information from 
its financial institutions and 
automatically exchange that 
information on a yearly basis 

with its fellow Convention and 
MCAA signatories. 

“This will be ratified once 
both the Convention and 
MCAA have been approved 
by the Kingdom’s National 
Assembly, as required by 
Bahraini law, A process which 
has already commenced,” the 
statement said. 

Furthermore, on 5th 
December 2017, the Bahrain-
US FATCA Inter-Governmental 
Agreement was approved by the 
National Assembly, whilst the 
Kingdom has signed 51 bilateral 
Tax Treaties which allow for 
the exchange of information for 
tax purposes. Included in these 
treaties are 17 treaties with EU 
member, several of which have 
already been used to request 
information from Bahrain.

(The views and opinions expressed in this article are those of the author and do not 
necessarily reflect the policy or position of this newspaper.)

Joel Indrupati

Wide Angle

Who has been declared as the ‘Person of the Year 2017’ by 
TIME magazine?

Like every year, the publishers have announced this week their 
choice of “a person or a group of people who most influenced 
the news during the past year, for better or for worse”.

By awarding “The Silence Breakers – The Voices that 
Launched a Movement”, TIME has recognized – I think, rightly 
so - the role of some courageous women who spoke out against 
‘men in power’ who were perpetrators or enablers of sexual 
misconduct.

As, one by one, women came out saying “me too”, mighty 
men of Hollywood, mass-media and politics fell flat like … 
well… a house of cards.

Dozens have come forward to speak of sexual assault, rape 
and harassment from people in power. And, as of 6 December, 
six women have filed class-action lawsuit against the Hollywood 
bigwig Harvey Weinstein and some other ‘complicit producers’.

The women say, “We are but six women representing 
hundreds. Dozens have come forward so far, and many more 
remain in the shadows, still trying to find their courage”.

So, as TIME recognizes the truth that vulnerable women are 
unlikely to report sexual misconduct until they feel safe, we can 
see it still does something more. It emboldens today’s young 
women to speak out against sexual manipulation.

TIME magazine’s choices since 1927, when they had launched 
the ‘Person of the Year’ annual issue, have always fascinated us; 
for some of its unconventional decisions.

And this could be a good time, I thought, to look at some of 
them.

Person of the Year 2011 was “The Protestor”. That year had 
seen the birth of Arab Spring revolution and of massive protests 
across the globe, and it seemed like a wise choice.

Person of the Year 2014 was “The Ebola Fighters” who were 
“the ones who answered the call” to help those affected by the 
deadly disease in the West African nations of Liberia, Sierra 
Leone and Guinea.

Among other unnamed people, or groups of people, declared 
as ‘TIME Person of the Year’ are also “The Hungarian Freedom 
Fighter(1956)”, “The Apollo 8 astronauts(1968)”, “American 
Women(1975)”, and “The American Soldier(2003)”.

“The Peace Makers(1993)” were represented by four people. 
Yasser Arafat and Yitzhak Rabin who had signed the 1993 
Oslo Accord then, the first face-to-face agreement between 
Palestinian and Israeli authorities; and by Nelson Mandela 
and F. W. de Klerk. The latter – as President of South Africa - 
oversaw Mandela’s release from prison in 1990, and they had 
worked together to end the Apartheid system.

“The Whistle Blowers(2002)” Cynthia Cooper, Coleen Rowley 
and Sherron Watkins, had respectively, brought to light huge 
irregularities at  WorldCom, FBI and Enron.

Personally, I will not forget the magazine’s December 1999 
issue which had declared, yes, the “Person of the Century”!

I was new to Bahrain and I had purchased this issue, a 
collector’s item – at Al Jazeera Store in Mahooz – which named 
Albert Einstein as the “Person of the Century”.   Franklin D. 
Roosevelt and Mahatma Gandhi were chosen as runners-up, for 
the special honour.

Earlier, TIME in 1949 had also named Winston Churchill as 
“Man of the Half-Century”, and in 1989, Mikhail Gorbachev as 
“Man of the Decade”.

It had also changed its title to “Machine of the Year” and 
awarded “The Computer(1982)”, and to “Planet of the Year” and 
awarded “The Endangered Earth (1988)”.

But, I am happy to say I too have won the “TIME Person of 
the Year 2006.”

Actually, we all did.
The cover of the magazine that year featured a computer 

monitor with a reflective mylar pane, to show the reflection 
of whoever picks up the magazine, saying we made Internet 
famous by our content.

Retrospective: TIME 
Persons of the Years

SADIE/PRINCESS - Female, 9 years, 
spayed, very shy and likely scared, 
not wearing collar or ID, may have 
been stolen, New Zinj (behind Ceram 
Dental - near Pizza Hut), 21/11/17, 
REWARD for safe return. 39656793/ 
39670024/ 33744734/ 39893752

LUCKY - Male Persian mix, 2 yrs, 
white, escaped from open window, 
wearing blue collar w bell and
mobile number, responds to bells, 
nervous cat, Isa Town (Block 814, 
Road 1416), 1/12/17, REWARD BD20, 
WhatsApp or phone 35573791

Not 
a tax 
havenBahrain responds to EU tax haven allegations
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Dubai

The United Arab Emirates says it is “surprised and 
disappointed” about being blacklisted by the European 

Union along with 16 other countries 
the EU deems guilty of unfairly 
offering tax avoidance schemes. The 
UAE said that it’s “committed to 
a reforms which will be finalized 
by October 2018” and that it’s 
“absolutely confident that UAE will 
be swiftly removed from the list.”

Washington

General Electric Co. is planning to cut 12,000 jobs in 
its power business as the company’s new leaders look 

to slash costs and stabilize the 
beleaguered manufacturer. The 
reductions, accounting for about 18 
percent of GE Power’s workforce.   
GE said the unit needs to become 
leaner as customers turn away 
from fossil fuel-based energy  
sources.

-Rex Tillerson, 

UAE ‘surprised’ over EU blacklisting General Electric plans 12,000 job cuts U.S. could never overlook Russia’s invasion 
of Ukraine and attempted annexation of the 
Crimean peninsula. We can have differences 
in other arenas, in Syria, we can have 
differences in other areas. 
But when one country 
invades another, that is a 
difference that is hard to 
look past or to reconcile,”

US Secretary of State 

*Assuming no improvements in waste management
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New efforts to tackle plastic pollution
The UN Environment Assembly is gathered in Nairobi to step up

action against rising plastic pollution levels in our oceans

Volunteer collects plastic
bags and assorted litter
from Manila Bay,
Philippines, July 2014
Top three countries
by mismanaged
plastic waste*

China

Indonesia

Philippines

Of which 25% will
be marine debris

PROJECTED
SPIKE IN
PLASTIC
WASTE*

OUR LOVE OF PLASTIC

GLOBAL PLASTIC PRODUCTION ESTIMATES
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Snapshot of German public opinion
Germans view U.S. President Donald Trump as a more significant foreign

policy challenge than leaders in Turkey, North Korea or Russia,
according to a survey by the Körber Foundation

What are greatest challenges facing
German foreign policy?

Should Germany cooperate more
or less with these countries?

Refugees

EU defence
partnership should
have priority over
partnership with

U.S.

Germany should
advocate

breaking off EU
accession talks

with Turkey

Consider
France is
Germany’s

most or second
most important

partner

Believe EU
is not on

right track – just 
36% say EU

is on right
track

Cooperate
less

Cooperate
more26%

88% 74% 63% 59%

3%

16%

22%

30%

34%

90%

78%

69%

61%

56%

19%

17%

10%

8%

6%

Relations with U.S. / Trump France

…with Turkey / Erdogan Russia

…North Korea China

…Russia / Putin UK

…Syria
5%

…EU / cohesion U.S.

Poll of 1,005 Germans of voting age, carried out in October

Bitcoin surges 
above $15,000
London

Bitcoin, the world’s 
biggest and best-known 

cryptocurrency, has seen a 
more than 15-fold surge in 
its value since the start of 
the year.

It climbed to as high as 
$15,344 on the Luxembourg-
based Bitstamp exchange 
around 1420 GMT, leaving 
it up more than 12 percent 
on the day, having traded 
just above $13,000 12 hours 
earlier BTC=BTSP.

Many market-watchers 
said the launch this weekend 
of bitcoin futures by CBOE, 
one of the world’s biggest 
derivatives exchanges, was 
helping drive up the price 
on expectations it would 
draw more investors to the 
market.

“Futures trading will 
mean more demand...and 
is a form of ratification of 
the underlying tech - bitcoin 

and cryptocurrencies in 
general. They are now 
on the main stage,” said 
Charles Hayter, founder of 
cryptocurrency data analysis 
firm Cryptocompare.

But some are warning 
that the launch of bitcoin 
futures, which will allow 
investors to take speculative 
“short” positions on the 
cryptoccurrency, as well as 
“long” positions, could cause 
even greater volatility.

“Aggressive traders, 
such as hedge funds and 
algorithm-driven funds, (will 
be able) to use this futures 
market to enter bitcoin 
trading with high levels 
of liquidity for aggressive 
short-selling and knock the 
prices really low,” said Think 
Markets analyst Naeem 
Aslam.

“Players now have 
an incentive to be on the 
short side and make profits 

hedging against the upside.”
The latest surge brought 

bitcoin’s “market cap” - 
its price multiplied by the 
total number of bitcoins in 
circulation - to more than 
$260 billion, according 
to Coinmarketcap, a trade 
website. That, in theory, 
makes its market value 
higher than that of Visa.

The value of all 
cryptocurrencies now stands 
at around $415 billion, 
according to Coinmarketcap.

Bitcoin has more than 
tripled in price since the 
start of October, putting it 
on track for its best quarter 
since the end of 2013, when 
it surged above $1,000 for 
the first time.

It slumped in 2014, after 
Mt Gox, then the world’s 
biggest bitcoin exchange, 
collapsed, saying it had been 
hacked and had 650,000 
bitcoins stolen. (Reuters)

World Bank call for inclusive growth 
in East Asia, Pacific region: report
Bangkok

The World Bank yesterday 
called for a policy agenda 

for inclusive growth that 
can constitute a new social 
contract for governments 
across the region. 

   In its latest report “Riding 
the Wave: an East Asian 
miracle for the 21st century”, 
the World Bank classifies 
China and Vietnam as “Out-
of-Poverty-into Prosperity”, 
Malaysia and Thailand   as 
“Progressive Prosperity”,   
Indonesia, the Philippines, 
and Cambodia as “Out-of-
Extreme-Poverty”, while Laos 
and Papua New Guinea as 
“lagging progress” countries 
with still high levels of poverty.     

The report recommended 
“Growth that is inclusive - one 
that reduces poverty while 
providing upward mobility 
and economic security for all 
- will require countries to go 
beyond its successful “growth 
with equity” model. 

“Prospects for upward 
mobility are seen as 
increasingly elusive, reflecting 
a sense that income and 
wealth are becoming more 
concentrated while access to 
basic social services remains 
limited and often of poor 
quality,”  the report said. 

“Achieving economic 
security for all is more difficult, 
particularly as the region faces 
newer challenges: rapid aging, 

less certain growth prospects, 
and greater urbanization.” 

However,   “Inequality” 
remains a growing concern 
as stated in the report.   “In 
Indonesia, almost 90 percent 
of the population thinks it is 
urgent to address inequality, 
while eight in 10 urban 
residents of Vietnam worry 
about disparities in living 
standards.” 

  The World Bank report 
suggested three pillars that 
can underpin the policy 
agenda including fostering 
economic mobility, providing 
greater economic security and 
strengthening institutions. 

Sudhir Shetty, World 
Bank chief economist for the 

East Asia and Pacific region, 
suggested that the economic 
miracle in China over the 
past 20 years can be emulated 
by regions in the Asia  
Pacific. 

“China’s biggest resource 
has always been in its people, 
the size of its population and 
the massive land space China 
has,” said Sudhir.

The report suggested 
that measures to alleviate 
extreme poverty in Laos 
and Papua New Guinea will 
require investing in basic 
education and promoting 
financial inclusion while 
also strengthening social 
assistance and resilience.     
(Xinhua)
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