
Wanna try pearl diving? Here is your chance!
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On the back of a stronger 
Dubai benchmark and 

solid demand in Asia, Saudi 
Arabia has raised the official 
selling prices (OSPs) of all 
its crude grades to Asia for 
January, generally in line with 
traders’ expectations.

OPEC’s largest producer 
and exporter has lifted the 
price of its flagship Arab Light 
crude grade for Asian buyers 
by $0.40 a barrel for January 
compared to December, 
to a premium of $1.65 per 
barrel over the Dubai/Oman 
benchmark against which the 

Saudis price their oil to Asia, 
a source with knowledge of 
the pricing told  Reuters  on 
Tuesday.

The $1.65 Arab Light 
premium to Dubai/Oman is 
the highest in more than three 
years, since September 2014, 
according to Reuters data.

Saudis have raised the OSP 
for all their crude grades 
bound for Asia next month, 
Reuters’ source said.

A Reuters  survey  showed 
last week that traders expected 
Saudi Arabia to lift the OSP 
for all its grades for Asia, 

with the lighter grades getting 
higher price hikes, and smaller 
increases for the heavier 
grades. The OSP of Arab 
Extra Light was expected to be 
raised by $0.50-0.60 to a $2.95-
$3.05 premium over Dubai/
Oman. The Arab Light pricing 
reported today was at the 
upper end of the expectations 
of survey respondents.

Arab Medium and Arab 
Heavy  were expected to see 
smaller increases in OSP, 
and one of the four survey 
respondents expected a price 
cut for Arab Heavy.

In Platts’  survey, the 
expectations were similar, with 
traders expecting increases 
for the lighter grades on 
strengthened Dubai oil market 
structure in November due to 
robust demand in Northeast 
Asia and OPEC’s continued 
cuts. However, some traders 
thought the OSP differentials 
for some medium and heavy 
grades from the Middle East 
may not be raised because 
of weak fuel oil margins and 
pricing competition from 
similar grades from other 
regions. (Reuters)

Saudi ups prices
for crude to Asia

The Bahrain Tourism and Exhibition 
Authority (BTEA) has announced 
the launch of the first tourist pearl 
diving trip. Starting point for these 
tourist trips is Ras Raya Port in 
Muharraq.

Catch up to 60 Oysters!

This initiative is in line with the BTEA’s 
long-term strategy to develop the tourism 
sector in conjunction with Bahrain’s newly 
instituted Tourism Identity (Bahrain, Ours, 
Yours), which focuses on the promotion of 
Bahraini tourism both regionally and glob-
ally in line with the Kingdom’s Economic 
Vision 2030. Shaikh Khaled bin Humood Al 
Khalifa, Chief Executive Officer of the BTEA, 
praised the support of His Royal Highness 
Prince Salman bin Hamad Al Khalifa, Crown 
Prince, Deputy Supreme Commander and 
First Deputy Prime Minister, in the imple-
mentation of the national plan to revive the 
pearl industry in the Kingdom of Bahrain. 

Economic Vision 2030

Al Salam Bank-Bahrain hosted a periodic members consultative group meeting of the General Council for Islamic Banks and Financial Institutions (CIBAFI), the global umbrella 
of Islamic financial institutions, at the bank’s headquarter in the Bahrain World Trade Center on Tuesday. Members of the CIBAFI consultative group including Abdelilah Belatik, 
Secretary General of CIBAFI and Yousif Taqi, Director and Group CEO of Al Salam Bank-Bahrain attended the meeting. Topics related to the Islamic financial service industry and work 
that CIBAFI undertaking in this regard was discussed.

Gulf Air to host 
safety summit

Manama,

Gulf Air announced it 
would host the Gulf 

Flight Safety Council’s 
(GFSC) annual summit which 
will be held in Bahrain this  
year. 

Gulf Air is the official carrier 
of the two-day summit which 
will be held on 10th and 11th 
December 2017 at the ART 
Rotana Hotel & Resort. 

Comprising different sessions 
focusing on flight, ground and 
cabin safety, this year’s event 
will see the participation of key 

representatives from Gulf Air, 
Bahrain’s Civil Aviation Affairs 
(BCAA), Bahrain Airport 
Company (BAC) and Ministry 
of Interior (MOI). Airlines from 
the region, including Emirates 
Airline, Etihad Airways, Saudi 
Airlines, Oman Air, Air Arabia, 
FlyNas and Flydubai, will also 
participate in the proceedings.

The Gulf Flight Safety 
Council, which consists of a 
regional and global membership 
base, meets quarterly to 
promote safety improvement 
initiatives.

Pearl diving trips can only be undertaken 
through licenced diving centres. 

Interested parties can obtain a full list of 
licensed centres through the website  www.
pearldiving.bh<http://www.pearldiving.bh>. 

Each participant must buy a ticket from 
either the website or the tourist office at Ras 
Raya Port before the start of any pearl diving 
trip.

According to BTEA, registered participants can 
catch up to 60 oysters on each trip as per the 
regulations. 

Points to note


